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< '.hu mortme mulhng ina pub!lc ule of the premises co\en;i hereby or xf the Moﬂzngee acquiru the
-, propetty otherwise after default, the Mortgagee.shall apply,.at the time of the commencement-of such

* _ proceedings, or at the time the property is otherwise aequlred the balance then refnaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remajn-
ing unpaid under said note and shall properly adjust nny paymenh which shall have been made under
(a) ‘ofsparagraph 2- = -,

4, ’l'hat he' will pay al] taxes meumenu  water rates, and ot.her governmental or municipal c}mrgm,
ﬁnec, or i iti for which provisi has not been nmdu herembefore, and in defnult thereof t.he
Mortgagee may pay the same. = s

v

= b.: Thnt he will keep the premues nbme comeyed inas good order and condlhon as they m now E
mdwill not commit or permxt any waste thereof, reasonable wear andtear

: A\ == 6. That the Mortxaxnr will keep the impm\emenf.s now existing or hereafter erected on the mort-
e g St . -~ .~ gaged premises, inxnred 28 may be requiréd from time to time by the Mortgagee against loss by fire and .- °
i Sliai . o3 d : ~ other hazards, and cont ies in uch a t an&formchpcrlodsuitmyrequlremd
wll] pay promptly, when due, any on such i for. t of which has not
been made hereinbefore. - All inz_u_rgnce ‘shall be carried in eompames approved by the Mortgagee and,
the policxe.l and rénewals thereof shall be held by it and have attached thereto ‘loss payable clauses in favor
* of and in form acceptable to the Mortgagee.: In event of 1oss he will' give immediate notice by mail to- -
the Mnrtmee who may make proof of loss if not made promptly by the Mortgagor, and each insurance —
d is hereb horized and directed to make payment for such loss directly to the: -
Mortgagee instead of to the Mortgagor and the Mortgages Jjointly, and the 1murnnee proceeds, or any
- part thergof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of thé property da d.- In event of foreclosure of this —
mortgage or other t?ansfer. of title to the mortgaged property in extinguishment of the debt -sectred
hereby, all right, title and interest of the Mortgngor in and to nny inmrance  policies then in force ahall
“Pass to the purchaser or - grantee, -

. Thnt if the Mortgaxnr ltu b make my payment provxdcd for in thw mortgnge for taxes, insur-
lnce premiums, repair of the premises, or the likg, then the Mortgngee may pay the same and all sums so
advanced, with interest thercon at the rate set forth in the note Accured hereby from t.he date of such
advance, shall be payable on demand and shall be secured hereby.

£ '&—Thxﬂﬂhem shall be a default in any.o(, ﬂie terms, eondltiom or covenants of thl.s mortgage, or o!
. = . E e note secured hereby, theuanyaums owing by the Mortgagor to the Mortgagee shall, at the option of
. o Y - the Mortgagee, Become immediately due and payable. - The Mortgagee shall then have the right to enter
d E 2 g into the possession of the mortgaged premises and collect the rents, i issues and profits thereof, In the.event
of any default, as herein escnbcd, this mortgage may be forcclosed. Appramment is hereby waived.

: The Mortngor lurther dgrees that should this mortgaxe and the note secured hemby not be eligi-
> ble for insurance under the National Housing Act within- 300 days from the date hereof (wnﬁen
shtanent of any officer of the Federal Housing Administration or authnnzed agent of the Federal Housing. -
“dated sub t to the - .300 days time from the date of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive pmof of such ineligibility), the Mortgagee
3 orﬂmholder of the note mny, at its option, declare; :Jl sums secured bereby lmmedmtely due and payable. |

v Noﬂee of the exémheof any option gm:ted Herein to the Mortgagee is not required to be given.- The
" - covenants herein eonhlned shall bind, and the benefits and 1 advantages shall inure to, the respective heirs,~

dnd assigns of the parties here&o Whenever used, the singular

* number shall include the plura.l; the plural the nngu!nr and t.be use ot any mderahall be applicable

toall zenden. : = e
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IN Wn'Nms meor the Mortnzor(a) have herennfo set tlwir lmnd_(_g) nnd seal(nl theday
mdyurﬁmtnbovewriﬂen. : S 4

clown,.a single person . ':: ", fome o
personally known tobe the
pcaitesith above and foreguing fnstrument nf writing, and duly acknowledged mi‘i‘;icm“.fz' )p.-‘:: -




