- This mortgage is given to sectire the paymeit of the principal sum of -._ SEVEN, THOUSANIS SEVEN <=
HUNIRED.AND H0/100 - = - = = = - Dollars (5, 7,100.00 Y, as evidenced’by a certainbromis- |
~sory note of even date herewith, the terms of.which are incorporated hereln by reference, payable with :
= inlerutnﬁ therateof Four and one-halfper centum ( ) per annum on the unpaid balance until
paid, principal and interest to be paid at the office of THE PRUDENTIAL INSURANCE COMPANY OF
AMERICA . - i in. - Newark; New Jersey . Jor
=7 at such othek place as the holder.of the note may desighate in writing, in monthly installments of *

_ FORTY = EIGHT AND /100 = =i =.= = == = = == = = = = — Dollars (§' L8.7h = - );~
wm.mencinzonmeﬁntdnyof' March . .- ,1950", and on the first diy of each month thereafter, *-
until the principal and interest are fully paid, except that the final payiient of principal and interest, if

" not sooner paid, shall be due and.payable on the first day of February =~ ,1970 ; . e

: ° \1. That he will promptly pay the principal of and interest on'the indebtedness evidenced by the said
note, at the times and in the manner therein provided. - Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on *
the first day of any month prior to maturity ¢ Provided, Rowever, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment} and provided I:q-l)le_i- that *
in the event the debt is paid in full prior to maturity,and at that time it is insured under the provisions of .,

- .the National Housing Act, he will pay to the Granteg an adjusted‘premium charge of one per centum (1%) **.
of the original principal amount thereof, except that in no event skiall the adjusted premium exceed the.

The Mortgagor covenx;l}fg and agrees as lo!lown; 5 )‘

- aggregate amount of premium chiarges which would have been payable if the mortgage had continued to
- be insured until maturity; such payment to be apptied by the Grintee upon its obligation to the Federal
I;ominz c«?mmlagloner on account of mortgage insurance. St - S =i

=5 == R i : =
_ 2. That, together with, and in-gddition to, the monthly payments of principal.and interest payable —-
- under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
fully paid, the following sums: — = = = e

(a) If'this mortgage and the note secured hereby are insured under the provisions of the National

= ‘Housing Act and so long as they continue to be so insured, one-twelfth (}42) of the annual

. mortgage insurance premium.for the purpose of putting the Mortgagee in funds with which

to discharge the shid Mortgagee’s obligation to the Federal Housing Commissioner for mort-
gage insurance premi : to the appli ble provisions “of the National Housing .

- Act, as ded, and Regulations th der. The Mortgagee shall, on the termination of its i

7 - . dbligation to pay mortgage insurance premiums, credit to the account of the Mortgagor-all
== . payments raade under the, provisions of this subsection which the Mortgagee has not become ——- .
obligated to pay to the Federal Housing Commissjoner. ) AT :
s g e

et (b) A sum cqual to the ground rents if any’and the taxes and special assessments next due on the
: E—— *  premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as

estimated by the Mortgagee) less all sums already paid therefor djvided by the number of

‘mionths to elapse before one month prior. to the date when puch- ground_ rents, premiums,”

taxes and assessments wiil become delinquent, such sums to be held by Mortgagee in trust

to pay said ground renits, premjumis, taxes and special assessments, before thnlnme become —

delingyent. ; T 3 ‘ GEre

(c) All ayients mentioned in the two preceding subsections of this p oh'and al payment

.. to be made under the note secured hereby shall be added together and the aggregate amount .

3 thereof shall ba paid by the Mortgagor each month in a single payment to be applied by'the = - :
= Mortgagee to the following items in the order set forth: * L e

(1) premiurh charges under thecontract, of ‘insurance with the Federal Housing Com- °
... missioner; e : & ks s
()- ground rents, if'any, taxes, asseasments, fire and other ‘hazard insurance premiums; -
.- (m)-interest on the note secured hereby; and> = e o
-~ (1v) ‘amottization of the principal of said mote. - L° . - . > fe
-~ Any deficiency in-the.amount of such aggregate monthly payment shall, unless made.good by .
* the Mortgagor prior to the due date of the next such payment, constitute an event of default
tmder this mortgage. - Thé Mortgagee may collect a “late charge” not to exceed two cents
“” (2¢).for each dollar. ($1) of each payment more than fifteen (15) days in arrears to cover__..
= * the extra expense involved in‘l‘;nndlinz delinquent payments. =S - =
~.8.'That if the total ofﬂiepaymenumldebyma_l!ottxaxormder () o(panmphlpneedinzdnﬂ = !
excoed the amount of payments dctually made by the Mortgagee for ground rents, taxes and assessments .
- or.insurance premiums,’as the case may be, such excess shall be credited by the Mortgagee on subsequent
" payments of the same ngture to ba made by the Mortgagor. If, however, the monthly payments madeby .~ -
the Mortgagor under (b) of paragraph 2 preceding shallrot b ‘sufficiént to pay ground rents, taxes and
*. as ts or i premiums, s the case may be, when the same shall become due and payable,
_ then the m;nmor shall pay to thé Mortgagee any amount necessary to make up the’ deficiency, on or
* beforo the date whiga payment of such ground rents, taxes, ass; ts, or i \ce premiums shall be
due. _If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
< Tots secared hereby, full payment of the entire Indebtedness represented ¢ , the Mortgagee shall, in
- computing the amount of such indebtedness, credit to the_account of the Mortgagor all payments made -
under the provisions of (a) of p f‘z.herqo!;whlrhthallo : ted
Pay to the Federal Housing:Commissioner, and any |
“the provislobs of (b) of paragraph 2 hereof. . 1 there




