Th!a mortgage is given to secum the payment of the prlndpal sum o! Three 'l‘housnnd .and E
nofl00 = = = = = = = = = - = Dollars (§ 3000.00 ), as evidenéed by a certain promis- °
sory note of even date h‘crewnth, the terms of which are incorporated herein by reference, payable with -

\ interest at the rate of four & one-half percentum ( 43%) per annum on the unpaid balance until *
paid, principal and interest to be paid at the officeof The- First National Banx of 2

Lavrence in .Lam'ence, Keansaa S ,or
at such other place as the holder of the nohe may desxmte in writing, in monthly uutallments of & -
Eighteen and 99/100 = = = - = - = =i2 - - = - - .. Dollars ($ , 18,99 - ), -

encing on the first day of I‘ebruary ,19 50 and on the first day of each month thereafter,
- untiljthe principal and interest are fully paid, except ‘that tho final payment of principal and intercst. if
not sooner paid, shall be due and payabla on the first day of January ,1070.

TheMu; g pnant andagreau’" 3 s

. That he will pmmptly pay the principal of nnd interest on the indebtednug gvir]enced by the said
note;at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
.~ '~ in an ampunt equal to one or more monthly payments on the principal that are next due on the note, on
i /gzﬁ::dayof any month prior to maturity : Provided; howcver, that written notice of an intention-to

such privilege is given at least thirty (30) days prior to prepayment; and provided fw!)ter that
iyf the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act; he will pay to the Grantee an adjusted‘premium charge of one per centum (1%) -
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the morfgage had continued to_
be insured until maturity; Quch payment to be npplled by the Grant;ee upon its obhgaﬁon to the Federal
Eoualng Cummlwoner on aecount of mortgaxe insurance, 2 —=

2. That, together wﬂ.h, and in addition to, the monthly payments of pnncxpal nnd. interest payable
= under the terms of the note secured hereby, the Mortgam)r will pay to the Mortgagee until the said note
= is fully paid, the fol]owing sums: 1

S (u) Il this mortgage and the note secured hereby are insured under ﬂm provisions of the Nahonal

= Housing Act and s0 long as they continue to be 80 insured, one-twelfth (%2) of the annual - ~
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
6 i ‘ . % ~to ducham the said Mortzazee s obligation to the Fedeml ﬁou.smg Commissioner for mort- *

. . . = to the of the National Housing

- = ot .Act, as nmended and Regulations thereunder. ‘The. Mortgagee shall, on the termination of its *
~ = . obligdtion to pay mortgnge insumnog premiums, credit to the account of the Mortgagor all
d e 1

* obl pted to My to the Federal Houslnx Comm ssioner.

(b) A sum cqual to the ground rents if ‘any and the taxes and special nummenu next due on the
e > premises covered by this mortgage, plus the premiums that will next become due and pay-
g . able on policies of fire and other hazard: insurance on the premises covered hereby (all a3
s estimated by the Mortgagee) less all sums already paid therefor divided by the number of
=T months to elapse before one month prior to the date when such-ground rents, premiums,
= taxes’and assessments will become delinquent, such sums to be held by Mortgagee in trust
(Tos .topayuldxroundmnb,pmmmms,umandspeddammenh be!oretbeumebeoome ;
dellnquent. e i :
(0 All t tione the two di iy parnmph and. nll paymenta-
.. to be made under the ‘note secured hereby shall be added fngether and the aggregate amount
 thereof shall be paid by the Mortgagor each month in a single payment to be applied by the "
Mortgagee to the following itzmajn the urdenetforth. =

S Rt 1) pmmlum charges under the eantm:t of inxuranca wn.b the Federal. Housing Com-

i missioner;” - °
B - * () ground rents, if a.ny, taxes, me.mnents, ﬁrg other bxnrd lnxumnee px!eminmu‘
e " (m) interest on the note secured hereby:; and ST Lo riy :
== (N) amorﬂnﬁonoffhapﬂncipal otuldnotc. #ias = Ee i

. e - Anydeﬁuencyln the umoul\t\olluch ugrentemonthlyp&vmentnhall, unless made good. by
v % | : - “ the Mortzmr prior. to the due date of the next such payment, conxtitutq-an event of default
° ¢ = 3 under thh mortgage. . The Mortgagee may collect a “late charge” not to exceed two_ cents

=58 Yy .
S.Thltlﬂhahhloﬂhewmanhmldebythel[ tgag llnder(b)of "pmeédmnhall .
3 thelmmmto payments actunﬂymadebytheuortmeeformmdrenh,ummdmmh Fea
y nrinsunnmpmmhms,uthemmybe,nchexceunhuﬂbecndltedbytheliortgagweeonmbsequent -
payments of thy nmemhneﬁobemadebythellortgagor. “If, h -, the monthly madaby/
 the Mort, aph2 dil slmllnotlm ficient to pay ground rents, taxes and -

oner, and any, balance ining in‘the funds lat ‘under
(b)o!parm'aphzhexeof I!ther“hnllbelddmltnndermyanhnpmvhlmof




