= thh mortglze mulitixig in s’puﬁli}: sale of the premises a)véréﬂ:hemi)y or if the Mortgagee acquires u;e
property. otherwisa after default, the Mortgageo shall apply, at the time of.the commencement of such -
proceedings, or at tiré time the property is otherwise—gequlmdrglabahnce.then_mniniuin_m,funds =

accumulated under (b) of paragraph 2 preceding, as a credif against the ‘amount of principal then remain- . -
ing unpaid under said note snd shall properly adjust any payments w}xlch shall-have been made under -

“{(a) of paragraph 2. 2 -

That he will ba} allﬁ;;vm, assessments, waler rates, ;\pd oﬁllér—governmenml or municipal charges, e

fines, or impositions, for whith provision has not been Made hereinbefore, and in-default thereof the

‘Mortgagee may pay the same. == 7 " :
5 I

2yl = 5 That he will keep the Premises above conveyed in as good order and condition u.ﬂiey are now
7 aqd will not commit or g p_ejnit any waste thereof, reasopnbleAwm and tear excepted. - - =

o

~* ¢, That tif8 Mortgagor will keep the improvements now existing or hereafter erected on the mort--
- gaged premises, insured as may be requirdd from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and for such periods as it may require and
—will pay promptly, when due, any premiums on such i provision for p t of which has not

~ been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and
~ the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the
Martgages instead of to the Mortgagor and the Mortgagee-jointly, and the insurance proceeds, or any :
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness * . =
hmbysecuredortothemtomtionorrepairnfthe, perty d d. In event of forecl of this-
mortgage or other transfer of title to tie mortgaged property in extinguishment of the debt secured.
hereby, all right, title and interest of the Mortgagor in and to any instrance policies then in force shall
pass fo the purchaser or grantee. = L :

s
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e 7. That if the Mortgagor fails to make any payment provided for in this nortgage for taxes, insur-

* ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same-énd all sumsso z

~ advanced, with interest thereon a, the rate set forth in the note secured hereby from the date of such -, - - -
advaiice, shall be payable on demand and shall be secured hereby. e : :
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i/ 8 _.That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or of

- the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the optionof *~
the Mortgagee, become immediately due and payable. The Mortgagee shall then have. the right to enter

.- into the jon of the mortgaged premises and collectthe;enta.innes and profits thereof. ‘Iri the event
‘of any default, as herein described, this mortgage may be foreclosed.  Appraisement is hereby waived.

.9 The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi- -
ble for insurance under the National Housing Act within six .morrths -from the date hereof (written
- statement of any officer of the Federal ‘Housing Administration or authorized agent of the Federal Housing:
 Commissioner dated subsequent to the 8ix months! time from the date of thisnortgage, declining *
to insure said note and this mortgage, being deemed conclusive proof of such i_neligibility) , the Mortgagee
*~ or the holder of the note may, at its option, declare all sums gecured hereby immediately due“_nnd payable.”
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Notice of the exerelse of any option granted herein to the Mortgagee is not required to be given: The .
i covenants herein containéd shall bind, and the benefits and advantages shall inure to, the respective helrs, ~ .
5 to dmini: : and assigns of the parties hereto.  Whenever used, the singular

- mumber ehall includo the plural, the plural the singular, and the'use of any gender shall be applicable." * - -
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1N WiriEss WRELEOP the Mortgagor (s) ba Vo - hereunto set _the 13hand(s) and seal(s) theday
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It REMEMBERED, that on this - 7th w7 dayof January - - - 4,19 60, - [
der; 'edhnréowmuelnandfort_be(:ountymdsuh id, personall d 5
P nd 4Py - -~ tome personally known to be the same person(s) who
%ad Hregoing tnstrument of writing, snd duly acknowledged the execution of same. -

vé hereunto set my hand and Notarial Seal on the day and year last above




