.

'This mortgige is given to sectire the payment of the principal suni of Saven, Thousand. and -
no/l00 = = == = = = = - = ~Dollars ($ 700000 ), as evidenced by a cerlain promis-
sory riots of even date herewith, the terms of which are incorporated herein by reference, payable With
interest at the rate offour & one-half percentum (" 4%%) per annum on the unpaid balance until
4, principal and interest to be paid at the office of The First National Bank of = °

Lawrence i . .- . 7+ in Lawrence, Kansas.

*_ at'such other place ai'the holder of the note may designata in writing, n

- Forty Four and 31/100 = = = = = = ='= - = = == Dollars (§ 44.3% . 7), -
commencing on the first day of February - -.,19".5Q and on the first day of each month thereafter, - - -
until the principal and interest are fully paid, except that&aﬁndmymento!prindpdmdfnmt, if

‘riof sooner paid, shall be'due and payable on the first day of - Jjan)mry oo L,170, °
*The Mortgagor covenants and agrees as follows: = -
11 That he will promptly pay the principal of and interest on tho indebtedness evidenced by the sald
note; at the times and in the manner therein provided. _ Privilege is reserved to pay the debt in whole, or.
* dn'anamount equal to one or more ‘monthly payments on the principal that are rext due on the note; on
- th first day of any month prior to maturity: Provided, however, that written notics of an intention to
exereise such privilege is given at least thirty (30) days prigr.to prepayment; and provided further that
in the event the debt1s paid in full prior to maturity and at that time it is insured under the provisionsof .
-the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum. (1%)
of the original principal amount thereof, except that i no event shall the adjusted premium exceed the
"~ aggregate amount of premium charges which would have been payable if the mortgage had continued to -
be {nsured until maturity; such payment to be applied by the Grantee.upon its obligation to the Federal
, Vrﬂmmnmlnionerunmuntdmnrtmem“rgne& < = s
2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
‘is fully paid, the following sums: ° = = : =0

. (a) I this mortgage and the note secured hereby are insured under the provisions of the National
‘- Housing Act and so long as they continue to be so0 insured, one-twelfth (112) of the annual
_ mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
- to discharge the said Mortgagee’s obligation to the Federal Housing Commissionier for mort-
——gage l nce premiums-pursuant to the. applicable provisi of the National Housing
‘- Act, 88 ded, and lations th der, The Mortgages shall, on the termination ofits -
. obligation to Pay mortgage insurance premiums, credit to the iccomnt of the Mortgagor all ;
: ents made under the provisions of this bsection which the M has not become . -
: obligated to pay to the Federal Housing Commissioner. AT & -
(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
Ss covered by this mortgage, ‘plus the premiums that will next become due and pay-
hazard insurance on the premises covered hereby (all as :
=5 all sums already paid therefor divided by the number.of - .
- months to elapsshefore one month prior to the date when such ground rénts,,premiums,
* taxes and ts will be el t, such sums to be held by Mortgagee in trust -

T v adpomdreny tazesand special t3, beforo the same became

d

" (e All paymaeats mentioned in the 0 preceding subsections of this paragraph and all payment
+ - to be made-under’ themote secured, hereby shall be added together and the aggregate amount. .
thereof shall'be paid by the Mortgagor each month in a single payment to be applied by/the .-
Mortgagee to the following items in the order set forth: = :
(1) premium charges under the contract of insurance with the Federal Housing Com-
- - - missioner; - - : : iy T
(u): ground ggn'hfil any, taxes, assessmients, firs"and other hazard insurance premiums; .
(m) interest on the note secured héreby; and - . ey il S
- >(1v) amortization of the principal of said hote. ;1" : e ;
. Any deficlency In the anfount of such aggregate monthly payment shal, unless made good by
" the Mortgagor prior to the.due date of the next such payment, constitute an event of default
ynder this mortgage. The Mortgagee may-collect a “late charge” not to exceed two cents
) for.each dollar ($1) ©f each payment more than fifteent (15) days in arrears to cover ,
]l;pg;h’g,etpenu"ipvolvedinhmdﬁnzddlnwentpaymmh AT .

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
. made by the Mortgagee for; ground rents, taxes and sssessments
! be, mch_ucwmpﬂbemdludbythanoﬂzmonnwmt
‘made by the Mortgagor.. If, however, the monthly payments made by -
h 2 preceding shall not be sufficient to pay ground rents, taxesand -
as the case may be, when the same shall become due and pagable, :
necessary, to make up the. deﬂelenqih:lh a

or i

‘when payment of such ground Tents, taxes,
3 shall tender to the Mortgages, in

e haad




