-~ This mortgags is given to séelro the payment of the principal jum of - - -

Seven Thousard Zight Hundrqd- —.— Dollars (§7,800,00 ), as evidenced by a certalh promis. .
sory note of even date herewith, the terms of which are incorporated herein by reference, payable with - . -
interestat theratoof - :

) . bercentum () per annum on the unpaid balance until <
paid, prlnclp_a{ and inhmg %o be paid at the office of. = - T .

~ E = = Ill . = == = ,or -

< at such other place as the holder of the note may designgte in writing, in monthly installments of .
Forty-liine and 37/100- - D Samtae = s o s Dollars ($ 49,37 5%

= + “commencing on the first day of Séptember. . ,1950

) ) +and on the first day of each month thereafter,
until the principal and interest are fully paid, except that the final payment of principal and interest, if
’x@o? sooner pald, shall be due and payable on the first dAy of Awpust ' . 1970 e :

= The Mortjrmr mvenmu and agroes as follows

] ) s
=L Thathe will promptly pay the pincipal of and mtembﬂhe Indebtsiesy evidencod by tho sald :
: —-note, at the timds mﬂme manner therein provided.  Privilege is reserved to pay the debt in whole, or
‘Inan i X 0 0re ly payments ‘on the principal that are tiext dueson the note, on

thf rst day of any month prior to maturity: Provided, however, that written notice.of hin intentior to

y i ¢ (80) days prior to prepayment; and provided further that
3 time it is insured under the provisions of
'premium charge of one fer centum (1%) -
t shall the adjusted prechium exceed the . =
= g 1 L payable if the mortgags had continued to -
 be insured until maturity; such pagment to bo applied by the Grantee upon its obligation to the Federal
Housing Commissioner bn’wxlunt of mortgage insurance. = SHE— e

2 That, together, with, and in addition to;-th;rmonth‘lfpﬁymenu of principal and interest payable’
under the torms of the noto secured hereby, the Mortgagor will pay to the Mortgagee until the said note =
8 ully paid, the following sums = = 3 - =

. (a) If this mortgage and the note secured hereby are insured under the pmviuiom@( the National
= Housing Act and so 1ohg as they continue to be 80 insured, one-twelfth (%12) of the annual =
mo) insurance premium for the purpose of putting the Mortgagee in funds with which™ =
to discharge the said Mortgagee's obligation to the Federal Housing Co

- oage f < - o the apolical. o

mmissioner for mort-
2 rsuant to the T
Act, a8 amended, and Regulations thereunder, Th Mortgiges

of the National Housing

: shall, on the termination of its - =
-~ - obligation:to pay mortgige insurance premiums, credit to the account of- the Mortgagor all - -* |

: l%ymentur‘w!o"under the provisions of this subsection which the Mortgagee has riot become
< obligated to pay to the Federal, Housing Commissioner, ~ ~* " ;- ., - ;
-~ (b) ‘A sym equal to'the ground rents if any and the taxes, and gpeciai assessments tiext dué on the
_..premises covered by this mottgage, plus the premiums that will next become. due and pay-
~able on policies of fire and other hazard ‘insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid-therefor divided bysthe number of
¥ #lapserhaforg gne’month prior. to the dite .When such ground ;rents, premiums, .
i taxes and assessments will begome delinquent, such sims to be held by Mortgages in trust . *
2 ' to pay-said ground rents, premiums, taxes and special assessments, before the same become
s delinquent, - 7 - el e e < . S
4 R ey =t

)

) :"Al'limymenb mentioned'in the tw'o:pneceding ;n'pgegﬁém of this paragraphand all payments '
= - to.be made under the note secured hereby shall be added t: |
'+ thereof shall be paid by the Mortgagor each month in a

single payment to be applied by the
o " e R s 'Mortca'qeeto_thafoﬂowinzlpcmn'mthuorduset’tprth:’_ el 7 2 =

= = ’ * ST e SiTee 5 e BT . E .
: : i1 ** (1) premium charges under the contract of insurance with the. Federal Housing Com.

o tobimsfomery it s e T U il LA

) groundents, if any, taxes, assesaments,fira and other “insurace premi

. . (m) -interest on the note sicured hereby; and * R e S T

s *1.-(1v) amortization of the principal of sald note, S e
—_— L

Any deficency in the amount of such aggregate monts

. bpmmtnhnll,uﬂmquegoodby~ LRI
_the Mortgagor prior to the due date of the next such payment, constitute an event of default
SR il : Zunder this mortgage, . The Mortgagee may  collect a “Iate- charge”:

. T TS (2¢) Yor each dollar: (81).of cach phyment more than fifteen (15)
. . e extra expense involved in handling delinquent Payments.: - . .

: . ] s
total of the payments made by the Mortgagor tnder (b) of
of payments actually made by the Mo

,édlﬁjrut&gtha'lmol;ngfn;cﬁind

under the provisions of (a) ‘of

0 the Federal Houal  Commissioner, and any, balance
Trovisions of (5) of paragraph 2 hereof. If.tzmlhu




