" This mortgagc is gnqx) to secitre the pam:ent of the pnncxpnl sumof -Fivz Tl DARD,
CHGAL0 = —- - - - = = == = ~Dollars (§~5,0 -, as evidenced by a certain promis.
sory note of even date hcremm the lexms ‘of which are incorporated lierein by refprence. pay: ablé wi xth
interest at the rate of ‘Four' a0 QUi LA per centunr
* paid, prmclpal and mtcrcst to be paid at lﬁe office of

ACHICA - in
nt such other p]nce as the holder ot‘ the note may . desxgnutc in
*THIRIY - ORE AND 65/100 R - - -Dollars (§ 3L.65 )
commencing on the first day. of ,1950, an the first day of each month thereafter,
“until the principal and interest are fllll) pmd except that Lb} final payment of principal and mlerut. if.
not sooner pald shall be due and pn}d:le on thc first dn;.pf '.mupc-' . ,1970.

,or
in mnnthly mstallmem.s ni

The Mortgagor covehants and agrees as follows: ~ ° ,

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided, - Privilege is reserved to pay the debt in whole, or,
sin an amount equal to one or more monthly payments on the principal that are next due on'the note, on
. the first day of any mupth prior to maturity: Provided, however, that written notice of an’intention to
" exercisé such privilege is given at least-thirty (30) days prior to-prepayment; and provided furthor that
inthe event the debtjs paid in full prior to maturity and at that time it is insured under the pmvmam of
the National I{ousmg Act, he will pay to the Granfee an adjusted‘premium charge of one per centum (1% et
- of the original principal amount thereof, except that in no event shall the adjustéd premium exceed the S
1, aggregate amount of premium charges which would have been payable if the mortgage had continued to
= be insured until maturity; sich payment to be applied by the Grnntee upon its obhgatmn lo@w Federal
* Housing Com:mwoner on nccount of mortgage i msurnnce .

2. That, togelhermlh and in-addition to, the monthly pnyments of pnncxpal and interest pa}able
- under the terms of the note sccured hereby, the. Mortgngor will pay to the Mortgagee until thé said, _note e~

= ufully p:ud the follow ing sums: - 5

(a) If t.hls mortgage and the note secured hereby are insured umicr the provisions of the Nahonal

Housing Act and so long as they continue to be so msu"ed one-tivelfth (11.) of the annual.

mortgage insurance premium for the, purpose of putting the Mortgagee in funds with which
a0 dlschargc the said Mortgagee's obligation to the Federal Housing Commissioner for' mort-—

r "gage insurance premiums pursuant to the applicable provisions -of the National Housing

* Act, as amepded, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

- payments made under the provisionis.of this subsection which the Hor!gagee has not become e

. obligated to pay to the I-‘cderal'ﬂousmg Commissioner. .

(b) A sum cqnnl to the ground rents 1f any and the mu and Apccml assessments next due on the
~ premises covered by this mortgage, plus the premiums that will next become due and pay-
- able on policies of fire and other hazard insurance on the premises covered hereby \(all as
; - éstimated by, the Mortgagee) less all sums already paid therefor divided by the number of
. " months to elapse before one month prior to the date _When such ground rents, pmmmms,
taxes and-assessments will become delinquent, such.sums to be held by Mortgagee in trust: .

i, - -to pay said ground rcngs,-premlums, taxes and special assasmenu bc[ore' the same become.
- de!mquent. § k

(c) Al nt tioned in the two precedi: tions of this paragraph and nll paymcnu
to bé made under the note secumd hereby shall be added together and the aggregate amount .

5 : “ thereof shall be pald by the Mortgagor each month in'a single payment to be applied by the
Sre . Mortgagee to the following itenis i in the. order set forth: : r )

(1) pmrmum chargu under the contract of msurance wnlh the - Federal Housing Com-
R AR missioner; . —
e * (n) ground rents, if any, taxes, assessmenu. fire nnd other. hmrd msuranee pmmmms, &
= (1) interest on the note secured hereby; and o

o (w) amortxmtmn of thg_prmclpn] of said nota ’ a

-t Any deficiency in the amount of such nggregate monthly payment shall un]m made good by 4
“.e = *...0% the Mortgagor.prior.to the due date of the next such payment, constitute an event of default - *
TR ,-under this mortgage. The Mortgagee niay collect a “late charge” not to exceed two cents

s () for each' dollar ($1) of edch payment mon: than ﬁﬂ:een (15) days‘in arrears tn eover =
‘tbbextmexpeme 1 ’inhandlmz"

8 Tblt if the total'of the payments made by the Mortgagor under (b) of pamgraph 1 precedmg B}IB“' %
exceed the amount of payments actually made by the Mortgagee for ground rents, {axes and assessments
«_or insurance premiums, as the case may be, such excess shall becredlbed by thoMortgagee on gubsequent -
payments of the same nture to be made by the Mortgagor. If, however, the monthly paymen‘!x made by -
uwHortznzor under (b) of par: h 2 ding shall, not be sufficient to pay ground rents, taxes and * -
i ns thie case may be, when the same shall become due and. payable,
then the Mnrtxngor shall pay to the Mortgagee any amount nece.ssarydo mnke up t.he deﬁcxency, opor
before the date when payment of sucly ground rerts, taxes, ts, or i shallbe | -
-due, - ‘If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisionsof the . . -
_ note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in =
- ‘computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
urider the provi: of (a) of pal iph 2 hereof, which the Mor!meo has not becone obhgnted ton -a
* pay to the Federal Housing Commissi and any balance ining in-the funds accumulated under
o Athe pmvldou of (v) of punmphZ hereof. Iﬂhere shall be a: de!ault under any of u;e provisions of

100192
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