resull n'hvllhmd ordhpoduouornypmpety

escribed In paragraph (2) of this Subdivision (a), or from *

1ho exercise of any right’of setoff which thé Trustee, could

Bave exerclsed if  petition in bankruptcy bad been filed by -
ult;and -

or against the Company at the date of such di

A(:)-nmmamwmmmsnm.&ul'_'

any claim as such creditor, as sécurity therefor or in fatis-
-~ faction o composition théreof or otherwise, after the begin-.

 ning of such four monthe’ period or an amount equial to the

Pproceeds of any.such propesty, If disposed of, subject, how-
ever, to the rights, if any, of the Company and luother

adkmhnchpmputyormhpm

) hﬂh‘mhhdhlhﬁﬁ«ﬂonmﬂlﬂmmﬂxhtof
Trastee:

] (l)hnhhlnlummnt @) mmnm'
on account of any such claim described in Bubdirision (a)
duhkuubypum-,othlhnmmlunv who -

——-—-n—ihﬂrthgw-,ﬂ

3) lo mll.m, for its own lmnnt,_yponr ny pmpenv
beld by the Trustee as security for any such claim, if such _
mmhmbqhnluo(mdlmr

l)hrullr,lwlumnmnl,htunlymtbemml
o(moddmhadnnumdnml,-ponlvpmpmyhdd
by the Trustee as security for any such elalm, if such claim
was created after the beginalng of such four months’:period
.and such’ property was received as security therefor simul-

n.«mly il the creaton thereot, aod I the Trvnte Bad ~ .-

_mmuuh-mmm-ndmmmd-nd
va»whudw-l

(d) I uumhnﬂumuhnrd‘udorhammd

'Wnlmmmpdartomhppnh‘dmhdd-nlt,n

sball nevertheless be subject to the provisions of this Section as

thoughsuch Tesiguation’or removal bad mot oceurred, - If the
<mnu-hnhmdmummmmmm:
Ring of such four months’ period i¢ ahall 5

vnnupu lumdumu:hedu- :

er any mort Mdmﬁ,mwoﬁqhdn .
e iture, or

wmdmthwdlkl:lmhg)m.zr‘umwr
Pproperty, feal or personal, whwhmmzd.
iyl

-against the Company in- bankruptcy or receivership or in pro-

S it

~ 10 reasonable canie to bellere that
l.hwnnlulprhdpdnrhkml

: .months;or ‘1% e..

> (4) to receive, for lummounl, wmenton any foch
claim against the release of any security held as described
in paragraph (2) or (3) of this Subdirision (8), 4p to an

- amount tqnll to the h.lr nlne of suth mrlty

For the purpo-u of pnmph {2) of FnbdlrixiorL-) of lHl

4 occur witiln foor

" Bectlon and paragrapts (2), (3) and (4) b this Sobdivision (5),
¢ property substituted after the beginning of such four months’

period for property beld as security at the timé of such substitu-

.. tion ahall, to the extent of the fair value of the property released,

bate the same status s the property released, and, to the extent
- that any such claim ig_nuted in renewal of or in substitation for
or for the purpose e of repaying or refunding any preexisting claim,

+such claim shall have lhe same status as such preexisting clalm.

[ () 1r the Trustee abill be required.to acconnt, as pror
-_ In Bubditlsion (2) of this Sectlon, the funds and property beld In

such special acconnt and the proceeds thereof shall be apportioned

* between the Trustee and the Mdholdul in such manner that the
Trustee and the Bondholders realize, as'a result of payments from *

such special fand and payments of diridends on claims filed

ceedings for reorganization pursuant to Chapter X of said Act
referred to in Bubdivision (5) (1) of this Bection or in proceed-

_Ings under any applicable state law, the sime perceatage of théin -
- respective claims, figared before crediting to the claim of the

Trastee, anything on account of the receipt by the Trustee from
the Company of the funds and property in such special account
and before crediting to the claim of either the Trustee or the
I'londholdm dividénds on claime flled, lplut (he Company in -

ki or fn

- pursuant to nld Chapter X or in prmudlnp nndu any appli-

cable state law, but. after erediting thereon reeeipts on accoun€ .

+. ‘of the indebtedness represenied by thelr respectire clatms from all

default bereunder in

T-iurl lopdomthe-mebnnnlyupnmtem-ndm

) ueownmhlpolmkorormﬂhol- corpora-

tlon'organized under the pmrhlnn ‘of Bection 23(a) of the -

Act approved December 23, 1913, known as the Federal Re-
mA:',nlmudnd,thkhhdlncﬁyerlmlh«llyltmi-
itor of the Company; or ¥
(5)- the , ownership,
" of drafts, bills of-exchange, acceptances or obllpuonl, tall-
lnx I'llhln the classification of self-liquidating paper——

The nni "nernrlty" ‘or “accurities” as used in thll -uhd.lﬂ.dnn

- (¢) shall have the same meaning as the definition of the word
“security” in the Federal Becuritles Act of 1933, as"amended, as
n effect at the date of the execution of this Indenture. * -

SRy L i :
Bremiox 10, 1 n mmdlnghomkbyt.hehmulm
under, 1t shail be held to represent all of the holders of the Bonds

- lndluhlllnothn«emqlomlhmllondlwldmplnlufl =
B mmpmdlnp

Srcmoy 11 BuhMpmldmnlMonund'ol
MMdgmeMlndmnmormﬁm
orany agent of the Company appolnted for the purpose of Bectioh
OMAnkhlVor!nruyona-wrpu-e.wu:huquhnd

,,4._wmndmmmmmm-mmcmw
- in the same manner and to the same-extent and with like effect
'u&athlmmhm«hmuduunﬁmutm =

uot ucl agent, i .

12, The Trantee hereby sceept the fri bmnla
ditons provided fn thia Indesture.
— amtioE xv,
Bm'rnnnimx. IoETIR

1 h uldmm to any lvppleuald Indenture other-

thorized by uhhdcnnrq the Onnpn Y, when suthor-




