Intefest at the rate specified ig such Bonds on overdue prin-
_—cipal and overdue instalments of interest, and, in case such
& shall be jnsuflicient to pay in full the whole amount

ad unpald upon the onds, then to the nayment of

such principdl and-interest ratably, withoat preference or -
priority of principal over lnterest, or of Interest over princi-
pal, or of any instalment of interest over any other fnstal-

“_ mentof Interest, subject, Lowerer, to Section 2 of Article IV, .
Such payments shall be made on the date fized therefor by =

©_ " due thercon, ahail be returned to;the bolders thereof after being
- properly ‘stamped to show partia] payment. -
s Upon any sale, whether made under the power of sale bereby
- givén or by virtue of Judicial proceedings, the recelpt of the Trus-
- - tes, or ol the oficer making a sale under judicial proceedings,
: 5 *_"ahall be's suflicient.discharge to the purchaser or purchasers at
TR T i " any sale for bis or thelr purchase money, and such parchaser or
“\:,.}.J-‘Lt-;l.*v ~©~ " purchasers, bis or their assigns or,personal representatics, shall
AP . nob, after paying such purchase money and secelring such receipt . n
Tererievaly - of the Trustee or of such officer therefor, be'obliged to sce to the -~ . - * the Trastee, upon presentation of the several Donds and-
e ‘application of such purchasé moner, or be In any wise answerable -, coupons and stamping thercon the amount paid,!if such
* for any loss, misapplication or sonapplication {hereof. *" Tionis be only partly paid, and upon surrender and cancella-
. Any such sle, whether under any. power of gale hereby given . tlon thereof if fully paid; and
or by virtue of judicial proceediogs, stiall operate to direst all . - Thind: All surplus thea remalning to the Company; its
_ right, ttle, Interoet, cldim and demand whatsocrer, Sthet it law stccessors or assigns, or to whomsoever may.be lzv[;:llyy‘ e’
- or i equity, of the Company, in and fo the property soly,.and, “titled to recelve the sape, or as a court of competent juris-
shal] be a perpetual bar both at law and fn equity, against: the diction may”direet. r
‘" ..Company, its successors and assigns, and sgainst any and all - = =
= persons claiming ¢r to clalm the property sold or any part thereof -
* " from, through or under the Company, its successors or assigns.

.2

Beeriox 8. In e

(a) default slall be made In the payment of any [nstal-

ment of fnterest on any Bond, when and as the-same shall
become dae-and-payable, and such defanlt shall have con-

tinned for a perldd of thirty days; or * - :

— | () default shall be made fn the paymient of the principal

“ ' of any lond, when the same shall hare become due and pay-

able, whether at matarity thereof or by declaration as author-

. - Brcriox, 7. The proceeds of any sale, whether made under

£ any power of sale bereln granted of pursuast to Judicial pro-
“—=—“——peedings, together wilh any other sums which then may be held'by
the Trustee under.any of the provisions of this Indenture as part

of the trust estate, shall be applied as follows: T
" First: To the payment of the costs and expenses of such

‘sale, including a reasonable compensation to the Trustee,
. . its agents, attorneys and counsel, ‘and of all necessary-or

proper expenses, liabilities and advances made-or Incarred_

“ by the Trustee under this Indenture, and to the payment of.
all taxes, ssesments or llens superfor to the lien of this

‘Indenture, except any taxes, assessments: of other supérior -

lens subject to which such sale shall have been-made;-
Sccond: To the payment of the whole amount then owing

".“or unpaid upon the Bonds for principal and ntetest, with -

zei In Section 1 of this Article, or upan & sale as provided
1n Sectlon 5 of this Article, or. otherwise;

then, wpon demand of the Trustee, the Company will pay o the
Trustee, for the benefit of-th holders of the Bonds and conpons, -

the whole amount then due and payable on all such Bonds and *
coupons, for interest or principal, ar both, as the case niny be;

- with Interest at ‘the rate specified in such Bonds upon the overdue

i : 2 L Sl
"< principal and the ovendue Instalments of nterest, and, In case the
Company shall fail to pay the same forthwith upon such dema
- the Trastee, in its own nanie and as trusiee of an express trust,
shall be entitled (o recover judgment agalnst the Company for.
-Iheihlupgnl-odu-ndunp‘dd. S ey
The Trustee shall, if permitted by law, be entitled tb recover "
-, Judgment as aforesald eitber before or after or.during the pend-
ency of any proceedings for’the enforcement of the lien of this
Indenture upon. the trust estate, and'In the ¢ase of & sale of the

= trust egtate and of the application of the proceeds of sale to the.

spayment of the indebtedness bereby seCured, the Trustee, In ita
‘* own name and as.trustee of an express trust, shall be entitled to
/mfww payment ormdwm!}egummm remaining due -
and unpaid upon any and all of the Bonds and coupons, for the

Sicrios 6. 1f an event of default sball bappen and be con-
tinulog and upon fling a bill fn equity or other commencement
of judicial-proceedings to enforce. the rights of the- Trustee

* - and of the Bondholderi, the Trustee as n matter of right shall, to

the extent permitfed by la, be entitled fo the appointment of &

receiver or recelvets of the trust estate and of the income, rents,

Issues and profits thercof pending such_proceedings, with such

powers aa the court ‘making-such appointment sball confer, but - . -
__not¥ithstanding the appolntment of-finy recelrer the Trustec

shall be entitled o retain possession and control of any property

deposited or pledged with it hereunder or agreed or provided to

be delivered or deposited or pledged with it hereunder.

BroTiox 10. The Company agrees, (6’ the full extent that it

. may lawfally so agree, that In case’of & default on its'part, as

""" benefit of the holders thereof, and shall be entitled to recover

7+ Judguient for any portion’ of the indebtedness remaining unpaid,

v 7" with Interest, as aforesald.  No recovery of any such judgment by
5 the Trustee, and 1o lery of any ezecution under any such judg-
ment upoa the trust estate or any part theret, or upon/any other -

*+ aforesaid, nelther the Company nor any one claiming through or
under It ball or will set up, claim or scek to take adrantage of —
._-any appraisement; valuation, stay, extension or redemption laws" .
' now or hereafter in force in any locality where any property sub-

3 property, shall in nu" manner. or, to any extent affect the len of

-, this Indenture. upon the trust estate or any part thereof, of any
< rights, powers or remedies of the Triustee hereunder, or any lien,
rights, powers or Temedies of the bolders of the Bonds, but such -
E:;' vights, powers and remédies shall eontinue udimpalred af ~

. Any moneys collected by the Trustee pnder this Bection sball
be afplied by the Trustee laynd.l payment of the amounts then .
due and unpald npon such Bonds an coupons In respect whereo -
such moneys shall have been collected, ratably and withont any *

erence or priority of any kind (except i provided in Bection

‘of Article IV), according to the amounts'due and payable npon
wach’ Bonds and coupons, respectively,-at the date fixed by the.

* < Trustee for'the distribution of such moneys, upon presentation*
df the geveral Bonds; and cot stamping ‘wuch payment

« Ject to the lien bereof may be sitdated, in order to prevent or =

. hinder the enforcement or foreclosure of thiis Indenture, the abso-" -
Tute sale of fhe trust estate’ or any portion thereof, or the final
and absolute’ prtting into possession thereof, immediately after - *
such sale, of the purchaser or purchasers thereat, and the Com-" .
pany, to the full extent that it may lawfully do &6 for iself; and -
all who may claim through or under It, hereby waives the beriefit . -
of ll}l such laws. > ’ £ =

Socmiox 11, Afisthing In this Indenture to the contrary wot.-
3 a'majority of the 1dérs shall Lave the right,
“by;an Jostrument jn wrliing execnied and delivered to the Trus-
tee, to direct the manner and place of.condueting all proceedingd~
16 be taken for any sale of the triust estate, or any portion thereof,
“or for {he foreclosure of this Indenture, or fof the appolntment -
of a recelver, or any other procecdings* hereuuder; but none of
the Tondholders shall have any right ¢, power to involve the
Truitee In ay personal liability of any kind toangbody without
*frat and from time to time Indemnifyiog If to Its satiéfaction. -




