bk

than the amount Invested by the Trastee fa the prirchase of the
bonds or other obligations s0 sold, the Trastee sial withln five
days after such sale noilfy the Company fn writing thereof dnd

“<within five days thereafter the Company shall pay (o the Tristee
the amount of the difference between such purchase price and the

amount s0 realized, asd the’ amounts o paid shall be held by

= the Trustee in like manner and subject to the same conditions

s the proceeds realized upon such sale. ==F

* Whenerer the Company, upon any application for which pro-
‘ision is made In this Indenture in respect to the withdrawal of
cash Beld by the Trustee, shall become entitled to the payment

. ~_ta it by the Trustee of any moneys theretofore deposited with or

_then beld by the Trustte under this Indenture, the Company
shall aceept bonds or other obligations feld by the Tiustee as

_ part of the trust estate pursuant to this Bectlon 10, to the extent

tbat such bonds o other Gbligations shall be tendered to' it by
the Trustee In lleu of cash; and such bonds or other obligations
shall be accepted In llea of such cash at the cost thereof to the

SeoTiox 11, | Except as otherwise expresaly permitted by this ©

Bection 11, no cash held by the Trustee as a part of the trust

~ estate shall be paid over to the Company or applied to the pur-

chase or redemption of Bonds pursuant to this Article VIII, it

the Compaiy is to the knowledge of the Trustee In default heree

~under; and the Company shall furalah:te the Trustee, In connec-

y

tlon with each application pursuant to_this Article VIII, an

- officers’ certificate stating that the Company® not, and by the

making or granting of the application’will not be, in default in
the performance of any of the terms or covenants of this Inden-

- tare. In case'the trust estate shall be in the possession of one or

more receivers lawfally appolnted or of & trustee In bankruptey -~

~ or reorpanization proceedings - (including a trustee or trustees .
ppolnted under the provisions of Chapter Xof An Act to estab- _

dish a_uniform system of bankruptey throughoat the United

", States, approred July 1, 1598, as amended) or of assignees for the
¥ benefit ?I mdlmr!, lhevpo'rm by this Article VIII conferred upon
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.. ture supplemental heretp expressed, and such default shall
= continue for & period of thirty days;

(0) Default shall be mads by the Company in the per- .

formance or obserrance of any other of the covenants, agree-
- menta or conditions on its part in this Indenture or any in-
¢ denture supplemental hereto or In the Bonds contained, and

.-, such default sball continue for a period of sixty days after

'written' notice to the Company by the Trustee or by not less

" .thin fifteen per cent. (15%) of the Bondholders;
2! ondholders; -

(d)’ Default shall be made In the due and punctual pay..

. " ment of the principal of any of the prior lich bonds; when and

a3 the same shall become due and payable, elther st maturity

thereof, by declaration or otberwise, or default shall be made

“in the due hnd punctual payment of any instalment of interest -

due and payable and such default sball gontinue beyond the

: . on any prior lien bonds when and as the same shall become

 perlod of grace, If'any, specified in the prior lien secring

sald prioe lea honde; 2 :
<" e). 1 tho Company shall (1), admit In writing Its fnabil-
-ity.to pay its debts generally as they become due, (2) filea
*. petition in’bankruptcy, (3)/make an assignment for the
- beneit of s ereditors, (4) consent to the appolntment of &

vecelver of itaelf of,of the whole or any substantial part of _

+the trust estate, or (3) on & petition in bankruptcy filed

* sgainst the Company be adjudicated & bankrupt;

2L ZE(f)" 1t an onder, Jndgment or decree aball be entered by

aqy court of competent juriadiction appolnting, withqut the -
of the Company, a recelrer of the Company o of the

‘whole or any substantial part of the trust estate, and such .

“order, judgment or decree shall ot be vacated or set aside

‘ment}

o dayed I saety days trom (b dateof such appot.

. moneys were depositéd, may be exercised by such receivers, trus- :

the Compiany with respect to the withdrgwal of moneys on the
Lasis of property adilitions, and with respect to the applicztion of
moneys held by the Trustee on account of judgment liens or prior
lien bonds to the payment, cancellation and discharge of the re-
spective Julgment liens or prior liens with respect to which such

tees or sssignees, with the approval of the Trustee, regandless of
whether or not the Company Is la default hereunder, and in such
event a writing signed by such Teceivers, trustees or assigices
may be received by the Trustee in liea of any certified resolution
required by the provisions of this Article, and such receivers, trus-
tees or assignees may make any certificate fequired by this Article
to be made by an oficer or officers of the Company. 1f the Trus-
tee bereunder“shall be in-possession of the trust estate under
any provision of this Indenture, then all such powerd by This
Article conferred upon the Company may be exércised by the
Trastee In its discretion. e a

-+ ARTiCLE IX.

_Reatmies UroN DEravLr.

“BecTiox 1. In case any one or more of the following events
(hereln called “events of defanlt”) shall happen and be continu-
iog, thatstosay: © - =

~(a) Defauilt éhall be made in the due and punctual pay-
ment of the principal of any Bond when and as (he same
shall become due and payable whetber at matarity or other.
e S Lee

(b) “Default shall be made In the due and punctual pay-
ment of any Instalment of Interest on any Bond or In the due
and punctual payment or eatisfaction® of any, sioking fand

. obligatlon, ¥hen and an such interest fistalment or sinking
fund olligation, s ile case may bé, shall become doe snd
payable as in such Bond or In this Indentare or any Inden-. i

.
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aystem of bankruptey {hroughout the United Btates, approved i
* July 1, 1898, as amended, or/(2) Sle'an answer sceking the
- relief provided in said Chapter X; >
(A) If a court of ompetent Jurisdiction shall enter an
order, jadgment or decree approving a petition filed against’
the Company under the' provisions of said Chapter X, and|*
such order, judgment or decree shall not be vacated or set:
aside or stayed within sixty days from the date of tbe entry
of such order, judgment or decree; 15 i

(i) 1, under the provisions of any other law for -the

rellef or ald of deblors, any court of competent jurisdiction

——— shall assume, custody or"control of the Company or of the

whole or any subetantial part of the trust estate, and such .- .

custody or.control shall not be terminated within sixty days
froin the date of assumption of such custody or control; or

(j)° 1¢ final judgment for the payment of money in excess * -
- of One hundred thousand dollars shall be rendered agilnst
~__=_the Company. and the Company ahall not discharge the same
or provide for Its wlischarge in accordance with ts terms or
procure a stay of execution therson within thirty days from
the entry .thereof or shall not within‘said period of thirty ——
days, or such longer period during which execution on such |
Judgmest shall have been stayed, appes! therefrom or from
the order, decree or process upon which or pursuant to which
* sald judgment sball have been granted, passed or entered
. and cause the execution thereof to be“stayed during such
‘appesl; - . -

then, il n’each and every such case, the Trustee may, In lts > ~~
“ discretion and, upon written request of not less than twenty-five
per cent. (25%) of the Dondbolders, ahall by notice In writing
delivired to the Company declare the. principal amount of all
Donds, if not already due and payablé, to b: immediately due
and payable; and upon any such declars*lon ali Bonds shall be-
‘come and be Immediately due god payable, anything in this Inden-

—




