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(1) Thiat the Cutnpaany is wot, and by the makiig r
granting of e application will nof be, in default in the
performince of any of the {irun anl covenants of this
Inilentare; .

(c) In r:ue»(h i value of any phoperty (mlm- thaw

~~“obligutions theretofore deposited with the Trustee pursuant

to'parngraphy (1) =='(2) of Suldivision (d) of this Kect
tion) to be releusel is ‘shown by the- engi
Fequired by Sulslivition (&) of this &
Five bundred thousand dollars, an hnlr[l‘ndenl engineer's
certificate stating, in the opinlon of the signef, that the pro-
posed release ia dexirable in the proper conduct of the busl-
ness of the Compan, or is otherwise in the best interests of
{ the Company; - 3
{4) In the case of the release of property, othet than

1 bbligations*of the.nature specifial In-parigrapbs (1). ang

12) "of this Subdivinen (1), cash, which sball be rceived -

- * and applied by the Tristee as a part of the trust estate, ip

an amount at least equal to the amount by which the fair
value to the Campany of the property to be refeaked, as specl-

* fied in the engineer's n-rﬂﬁmlt, excends the aguregate-of:

(1) An amount h|lml to' the aggregate principal |
amount of obligations kecured by purchase money mart-
Fuge o the properts to bie released deposited with the
Trustee, accompanial by an opinion of counsel to the "
«ffert that such obligations are valid ¢>!;Ii;:nliuni' and that”
any purchase maney mortgage securing the kame s suf-

ficlent to conxtjtute 8 valid purehase money Tien upon the
property to be releasal subject {0 no liens ather than the
- Tiems, If any, existing in &uch property immediately prior
to its reledse: provided, howcier, that such purchase
money obligations together with all other purchase money .
iz % which shall have been nied’to reduce the
‘amonint-of eash required to be depasited unider the p
¥isions of this Rection 3 and are then helj as part-of the _

trust extute shall not excee] ten per cent (107%) of the
* siggregate principal amount of Ionds at the fime out. -+
sanding uader chis Tudentore;

¥2) .An amount wyaal to (e fair Salue jn G of
m.‘x- or, other, iifefest-bearing oblizations, bsued pur.-
suant to law, In whole or i partqmyment for the prop.
erty to be'releaxc], by any unicipal corporation or other
governmental subslivision possessing taxing - power, de
posited with the Trustee, provided there shall be Gied
with the Trustee: N ¥

(i) an appraiser’s certificate - -sating the fair
value in cash of such Bonds or Mhﬁ' lnlrn\i; ‘bearing *
ulnl!gnlmnl., alul

w; an |lplnmn of connsel to the effect that such
bonds or other Interest-benring obligations tmve been
Issued pursuant to law, that such municipal corpora-
tion-or other governmental subdivision possexses dne -
taxing v for the servicing and p-\mf,nt of such

poration of other governmental subliv

and

on Al property ta be releadeds providel that in caee
sueli prige lien sbQll be a fanded prige the amonnt
10 he iledueted paruant 10 this pargragh (3 shall be
limitedto- the principial amoust 6f prior len londs
secured by sucl fanded prior lien which are depos

with theTrustee plus the amount of eash theig or here ™
tofore deposived with the Trustee in onder.to” make such
prior llen'a fundel prior Tiens and provided, furtber,
there shall be filad with the Trastée an opinion of coun. .
sel stating that sueh fien'is a lie salely on the property

0 be released nml providel that concurrentls therewith
all of the indebtedness secured by such lien and deposited

. with the Trustee shall be relensed from the lien- hereof
punsumt to Section § of this Article VII;

. In the case of the release of, obligations of the nature
specified In paragraphs (1) and (2) of-this Sabdivision (4),
cash, which shall be received by the Trustée as a part of the -
trost estate, in an amount equal to the principal amount of -

_ such obligations;

and
(e)vdn nplnlun of «mmu-l stating, In case the Tmsln-
_ir requested to release any franchise, that such’ release will va

not impatr the right of the (‘ompany 10 operate any of its~-
remaalng properties.

. The amount of‘cash requiied to be dcpodlnl pursusnt to Sub-

divislon (d) of this Section 3. may; it the election of the Com-
pany, be reduced by.an amount equivalent to the.amount ‘of
cash which could at-the time'bo witbdfawn,pursuant to Sections
1,2 or 4 of Article VIII, by simultancous compliance with said
Bection 1, sald Scetion 2 or sald Section 4 of Article Vll, as the
case may be, except that any certificates required to be nred with
tho' Trustee pursuant to said Sections shall refer to the reduction -
of cah tather than to the-withdrawal of cash,
11 the property to be released 1s subject to ainy prior lien, the
- certificite of'the trustee or other holder of any wuch prior lien,
that it has received cash or obligations of the nature specified in
(1) and (2) of (d) of this Bection3 in
* an aniount set forth in-such’ certiicate, shall (exeept In ‘cases
wheére all.of the prvpeny subject to such prior lien Is being re-

 ~leased) b aecepted by. Ulc Trustee hereunder to the extent of

the amonnt so received by such other Irictee or other holder, in
lln of cash and ul-ll;lllnnl rvqnlm] by summnm/ {d) of thig *

g
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Bection 3 to be delivern]  the Trustee upon the release of »ald
-property. i ) : +

SrcTioN L. From time to tilme bereafter the Company may
obtain the release of fanded prior lien bonds if, but only if, all
the property subject to the prior lien secyring such funded priog
Tien: bonds shall have been, or ix ximultancously being, released
frow”the lien of this Indentyre pursuant to Section 3 of this
Atlele VI, and the Trustee sfall rdease the same from the lien *
hereof, but only upon peceipt by itof

(@ Acertified n-mlmlnn m,mung such relense;

(b) An oMcers’ terllllmle tating in sulnlance that all
of the projierty subect to the prior lien sccuring such fanded -
“prior lien honds has been, o Is simultancously belng, released -
from the lien of this Indenture; .

(c)-An opinion of counsel to the effect thaf none of the
property of the Company will, upon the granting of such
eleasey be subject to the prior lien securing such fanded
prior llen bonds; and <

(), Cash, which skall be recelred and applied by the *
Trustee as part of the trust estate, (1) In an amoant equal _
*to the aggrezate principal amount of all prior lien bonds to
be released or, (2) If the falr value of the property subject .
to_such prior lien as stated in the certificate filed pursuant .
10 Sectlon 3 (b) of'thls Article shall be Icas than'the prin.
cipal amout of all prior lica bonds secured by auch prior
lien, cash L an amount eyual to such proportion of such falr
~value ss thq principal amount of such prior Jien bonds to
be released bears (o the principal amount of all prior lien

bonds seciared by suck prlor Nen=: - =

Brorioy 5./ Should any partof the trust estate be taken b,
the exercise of a power of eminent domaid or should any municl-
pality or.otber gorernmental subdirision i any time exercise any

“right which it may have to purchase any part of the trust estate,

m'n L




