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* Indenture.or by the trustee or olbef holder of the mortgage o
_ other Hen secaring such prior lien bonds, the Trustee shall, at *
the request of the Company evidenced by.a certified resolution
and npon receipt of an oplalon of counsel o the effect () that
*_all the property then subject to such mortgage or other lien, In s0”
“ far as the property s of the character covered by this Indenture,
* - haw heen subjected to the les of-thid Indenturé, and (b) that
there are no liens upon the properties subject {0 Lhe mortguge v
5 other lien securing such prior lien bonds junior to sich mortgage
+" - _ or other llen and pror to the lien of this Indenture, cancel or
- cause to be canceled ail'prior lien bonds and coupons of ¥uich lswue -
50 deposited with or held by it (if not previouyly carceled) ayd
* - shall deliver the prior lien bonds and coupons so canceled |p,(l
~trustee or other holder of such funded prior lien and shall cajire (.,
such mortgage or other lien to be discharied of record. Fundel {2
prior len Londs may also be released pursuant to Section 4 of !
Atficle VIL - : Sk

r

* Boomox 5. All purchase moriey obligations and all Lopds,
other ond Lesued by 8 & or other govern
!

Bection. 3 of Article VILshall D2 'hi1a as a part of the trust
- estate. - Interest reccivel by .the Trustee on such obligations
shall, 50 long us the Company s not In defauit bereunder o the. - .
: Knowledge of the Trustee, be paid over to the Company. Al *
' mioneys reegived by the Trustee as principal of such ‘obligations
biall be applied by the Trusice as a part of the trust estale.: Such’
obligations beld by the Trustee may be releard pursuant to See-
tion 3 of Article VIL - =

Aot ARTICLE VIL

AND RELEASE OF PROPERTY.

event of default shall have happened
mpany shall be suffered avd permitted

subdivision which shall be received by the Trustee punuant'to -

« rance on the part of the Trustee or of the Bondholde
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{o possess; wne sl ehjoy all the projerty and appirlenances,

Tranchises and - rights.conveyad by this Indenture (other than

- uch securties, obligations and moneys as are exprosly rquired

to be. deporited with the Trustee), and to riceive and use the
rents, insues, income, |-é‘~lu.'1~ and profits thereof; with power in «
the ondinary course of busines, freely and without-let or hind-
" to nse sind
consanie materials and supplies, deal with choses fn attion (other

. than plelged secutiticn), leases (other than leases subject 10 the

Hen .af_this Indentare) amd contracts, exercise the rights and
powers conferred upon it thereby, alter and repair its buildings
L€ position of any of ita bulldings, struc-

tures, plants, poles, wires, conduits or other property whatsoever

and replace and renew any of its equipment, machinery or other
property, except that the position of none of the mortgaged prop-
erty may be changed 0 a8 to impair the lien of this Indenture
thereon unless such property Is sold, abandoned or olberwise dis-
powed of as permitted by this ection 1 or Section 2 of this Article
\'ll‘:r released ax provided in Section 3 or 6 of this Article VIL

- ‘Secriox 2. The Company may at any time and from time to
time, without any release or consent by the Trustee:

.~ {a) Sellor otherwise dixpose ol, free from the Yien of
thix Indentare, any machinery or cuipment, which i
become worn ont, unserviceable, undesirable or unnévesary

- tor wie I the conduct of its buxinels, upon replacing the

*same ithy or kubstituting for the 3aine, new mackinery ‘or
. oquipnient, or other property of 2 value at least equal to
_the salue of such things so dixposed of at the time of their
dixposal, provided that if any of sich things ro disposed o
consisted.of bondable property, the other property shall in- -
clude bondabé property of a value at least oqual to the
 bonded cost of such.bondable property 50 dixposed of, all of
which new machinery, equipmient or other properly sball = -
without ‘further action become subject to the lien of this
Indenture; -~ 5 b

T

(b) Abandon any property, if-in the opinion_of the
Boand of Directors flie slandonment of such property Is
desirable in the proper conduct of the business of the,Com-
.oy el S
: (c) Modify or amend any lease which shall be a pirt of
.0 ' the trust estate provided that the Company shall forthwith
anign to and mortgage with the Trustee the modified or
‘amended lease, and provided further tbat if the lease so modi-
ied or amended shall have been theretofore made the basis
for the issue of additions] Bonds or the withdrawal of cash
_or the reduction of cash under any provision of this In-
: denture, the modified or amended lease shall comply with the
o - requirements of subdivision (d).of the definition of property

<. additions contained In Article L i
(d) Burrender or aisent to the modification of any fran- *
chise, liceise, authority -or permit which it ‘may hold, or
under which it may be operating, provided that the Cor
- pany aball bave the right, In thé opinion of counsel, under *

& new franchlse, licensé, authority or permit received in ex.

- . o
5 - change In the event of any-such surrender, or. under some -
el ' otber franchise, license, authority or permit, to conduct the' ~
= ~ same or an extended business [n the same-or-an extended

. territory during the same or an extended of unlimited or

~ Indeterminate or indefinite perlod of time."  For the pur.

- poses o this ‘Bubdirislon (d) and ‘of any-opinfon to' be

rendered it, any right of any municipality to terminate.
chise by purchase shall not be deemed

ta duration; and Aliaaa

permif, license o

any.

“operates any of its properties, which it may now or hereafter-
12 ‘or wnder which it may now or hereafter operate, 2 in
oplalon of the Board of Directors it la 5o longer neces- :

the modified franchise, license, authority or permit, or under
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saiy or desiruble in the proper cotiduct of she businesy aud
in the operation of the propertiss of the Company. to oper- ¥
ate such propertios oF 10 comply with'the terms and pro-
sislons of such-franchise, liceuse, authority or permit and
it the value apd utility generally of all its properties ax .
an entirety and the value of the weurity for the Bonids will-
not thereby be impaired. o

Secriox &, From time to time bereafter Ih! Company. pity
transfer or otherwixe dispose of any property (other than prior:

. lien bodds) constituting a part of the trust estate, and (he Trus-

tee ahall release the same from te lien of this Indentare, but’

* only upon receipt by it of - . i

(6) A ctrfified resolution requesiing such release;

(b) Eseept'in the case of the release of obllgations there. * -

‘. tofore deposited with the Trustee parsuant to paragraphs
(1) and (2) of Subdisision (d) of this Bectlon, an engineer's

. certificate stating in substance:’

(1) The thea fair value to the Company (without
aegarl to any Nens thereon), In the opinion of the siga- *
ers, of the property 10 be relcased, which falr value shall
not be Jess than the auiount or falr value of the con-
siderntion received or 10 be received by the Company
from the sale o otlier disposition of the property to be

% released, and a déscription in reasopatile detail of the

property to I:\e‘nlns«l;; =
(2) That-such release is, In the opinfon of the sizn:
- " ers, desirable, In’ the proper conduct of the business of .
‘ the Company; - SHERO R Ly B
(3) Whether or not any portion of such jroperts v
subject ‘to any lien prior-to the len of this Indenture, .-
except permitted Jiens and judmcent lienk, and, If 5o,
* such lien,or lens skiall be speuiied z 7




