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s provided In Article ), for any twelve consecutive cal-

- endar months during the period of Afteen calendar months

immediately preceding the finst day of the month In which
’the additional-priot 3:-= bonds are to be issued, have been, i
the agzregate, equal to not less than the greater of two and
one-half times the amonnt of the annoal Interest charges on,
* - or_tewt per cent. (105%) of the principal amouit of, the in-
deblidness specifies s subjaragraphs (§),(ii) and (iii) of
Bubdivislon” (b) (1) of Bection 3 of Article IIT; provided
“ . -that, it such application is upon the ‘basiv of payment at
‘maturity of prior lien honds theretofore sold o otherwise dis-
posed of or the redemption or purchase thereot after a date
two years prior to the date of their maturity, the provisions
of thin Subdivision (4) shall apply only to the extent set rnrth

In Bubdivision (cc) of this Rection 16,

[
That, In case the Corpany shall propoes o fssue any aidl.

tional prior lipn bonds as permitted by this Section, It will, prlnr =

. to the Issue thereof, file with the Trustee

+ (aa) In the caxe of the issue of mhllllnnll prior lien lnmll
an ptnnllled by Subdivision {a) (1) of this Section, a cer-
tificate of the natufe prescribed by Section 3(b) of Article

, 111 and Certificates and opinion of the pattre prescribed by
Subdivisions (a), (b), (c) and (¢) (1) to (3) both irclusive,*
*~of Bection 4 of Article 11T (except that luch certificates and -
opinion shall refer to the issue of additional prior lien bonds
2and to property ndditions subject to an unfunded prior lien,
and_except that-paragrapha (3) to (10), both-Inclusive, of
the renlﬁclle  provided by Subdivision® (a) of said Section :
4 shall’ be omitted ‘and in-lieu thereof appropriate para-
grapha shall be inserted relating to the deductions and com.-
patations required to be made by the definition of net bond-
“able value of property additions subject to an unfunded
* prior lien contained in Article I), together with an opinion

T =
of counsel to the effect that the property additions made the
Lasls fog,the Issue of such additional prior lien bonds are * *
subject t5 o len, other than permitted licas, exceyt the prior
liew securing the prioflien bonds.

(%) In the case of the issue of nd\hllnnnl prior liew bonds
5 u permitted by Subdivision {(a) (2} of (his Rection, a.
mﬂﬂﬂlq of the nature prescribel by Section .‘!(b) of Article
111, except that such certificaté shall referto the issue of
additional prior, lien bonds rather than additional Bonds,
* l-guhrf with evidence satisfactory to the Trustee that cash
deposited may be.withdrawn only on the basis permitted In -
. Bubilivixion (a) () of thia Bection. ..

(ce) In the case of (hé bue of additional prior. lien
bonds a permitted by Subdivision (a) *(3) of this Section,

* an oflicers’ certificate stating in substance that no part of
the prior, lien bonds made the basis_for the jssue of the
additional prior lien bonidi bave theretofore been made the
basts for the Issuc of additional prior lien bonds or for the_
release of property or for the payment by the trustee or other

* holder of the prior lien securing suchfprior lien bouds of any
- cash held by it a security for such prior lien bonds and that
no" part of such prior Tien bonds have been purchased, re-

. deemad or paid out of any such cash, and a certificate of the
natre prescribed by Section 3{4) of Article TI1, except that

" wich eertificate shall refer to the fxsue'of additfonal prior
lien Lonils rather than additional Ttonds, provided that, if
the ixaué of additional priop lien bo ‘made on. the basls
“of the payment at maturity of outstanding prior lien bonds
“theretdfore sold ot athersise disposed of or the rademption
or pnn-h:w thereof after a date two Fears prior to the date -
of thelr maturity, such add i

. authenticated and delivered in'an aniount &qual to the prin.
cipal amount of all ptior lien bonds thus paid, purchased or .
releemed withdnt. réguiring such earnings. certifiale, upon

receipt by the Trustee of an ofiicers’. certificate stating in
substance that all of such additional prior lien bonds, o the

- proceeds of the sale thereof, will be applied by the Company .
(o the extent necessary to purchase, pay or redeem said ont.
‘standing prior lien bouds or fo pay indebtedness incurred
by the Company for such purpose, and agreeing-in the case
of the,sale of sich additional prior lien bonds that the pro-
ceeds hereot shall be forthwith upon, recelpt thereof depos-
ited with thie Trustee or with the trustee o other holder of

- the prior lien_securing sald outstanding prior lien bonds, in
trust for the purpose of paying sald outstanding prior lien
bonds or stating.that other moners have been drpn-lln! or
'-pcld for nch purpmn = s

. Bnmov 17. 'l'lul, except as ||| “Article VI otherwise pro-
. vided, the. Company lil faithfully perform or cause to be per. .
. lomcd all the terms, covenants and conditions to be performed
._ by the morigagor n any prlnr lien contained. ‘But nnlhlng con- -
tained Lerein shall be' construed to prevent the extenslon or
- renewal of any prior llen or any Indebtediess secured thereby,
hdudln; the prﬁulpnl of any nullllll(lln( prior.lien bomll.

= Eu:rmx lﬁ. That the Comxuny rlll not apply for, and 'Hl
“not obtaln,” .
T

() elther 0

“(1) the release from any pﬂnr tien of any. bondnhle .
property, or. . . 5

(2)' the payment o it of any moneys dq\odltd with
the trustee or other bolder of any prior lien upon the
release of any bondable property, or wpon payment of
the principal of any obligations deposited upon any such
nleue, or updn lh}a Telease of azy of such gbllptlvn-,

1M T o
B
or on accoun of the loss or destruction of a0y such
property,

upon the basis of nuu ‘bondable pmpexl:; or:,

“(b) the pn.rmml 10 it ‘of any moneya'deposited with the
trustee pr-other holder of any prior lien upon the release
(of any property or updn payment of the principal of any

’ 0I:llglllum deposited upon any such release, or upon the:*=y
releast of any of such obligations, or on account of the loss

or duxm lon of property, upon the basts of either *

. (I:\Ermpﬂ'ly acquirgl by the Cmnpl  prior to:the
atesol the app! Icpulrfnr the nlmu of property ‘with
“eyect to whicll such cash or obligatidos were > deposited.
- or prior to thq foss or destruction, ag the case ma¥ be. or.,

(2) the cancellation oF prior Litn"bonils which have "
never b«n 01 or othe: ne lllrpo«d of, " =5 e

ualess sach moneys are forthwith depostied with the Tru-lre
to hp heldasa p-nnt the trust estate.

Secriox 19, nu-m Company will, in case It, -mn uqnln E
all of the outstandidg: prior lien bonds secured by aby prior lien,
(8) cause sich prior lien bonds o be canceled and the mortgage *
“or other lien securing such bonds to.be discharged, or (b) deposit
all such prior, lien bonds with the Trustee ln be held as q‘purt of
 the truat esate. - 2 Lt =

'su-m 0. mum-u-lqeumnnnymadmornm, 2

{s) all‘prior lien bonddbecured by otber funded prior
liens which are then held by the trustee or other holder of
such satisfled prior lien lhlve canceled or shall be delivered -

10 the Trustee to be held subject to the provisions of Article =
. VL or to the trustee or other holder of such other funded
prior lien or of another fu prior lien to be canceled; and




