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the covenants contained In Sections 5, 6 and 7 of this Article,

- advances Yo perform’the same in its behalf; and the Company
B tonwdlnm-nldmmlhlubchauon
* demand, with ‘Interest at five per ¢ent. (5%) per annum after
demand, and all sums so0 advanced, with-interest as aforesald,
*“uhafl be secured hereby having the benefit of. the lien hereby
created, In priotity to the indebtedness evidenced by the Boads
and coupons; but no such advance sball be deemed 1o relleve the
Unmvuy from ay default bereunder. = L

all indentures supplemental hereto at Al tmed (o be recordéd
'mmmwmmammmmmmdmnm
places as may pnﬂddbyhvhordzrml:hpmlnd

Trustee.

= ,Summl 11" Thatthe Oompuu 'ﬂl, upon reasonable request,

+ - execnte and dellver such further Instruments and do such farther .
i : g *~“acts as may be'necessary or proper to carry out more effectually
B0 I Loty L = the purposes of this Indenture, especially to maké subject to the

' : “lien hereof any property agreed to be subjected hereto, or intended

50 10 be, to transfer fo any new trustee or trustees the estate,

- powers, instrupents and funds held in trust berennder and to

“confirm the lien ‘of this lnden(ure with ruptd to any, uﬂn of

llondL e

Secrox 12 'nm in case the Com]-nnr shall hmlltr create
luy morigage upon, or pledge of, the mnﬂfg«l ‘property ar any
part thereof, such- mortgage or pledge ahall be and shall be ex-
 pressed to be subject to the prior llen of this Indenture for the

- after. to be autbenticated and delivered héreunder.” That, subject

s = —'ﬂnl. m mmpl’ L Mumwol z after acquire or owd any property (other. than property of the

4he Trustee, or any receiver appointed héreunder, may make - -

. lien of this lndm(nn l

* Iidenture and the agreements; in-that behalf herein contained,”

Bpomion 10. That the Company will uwlhl.lhdulmnsl‘ =

“ “all Indentures suppleniental hereto).” e =

protect. the :etnrll,v of the Londholders gnd all the rights nl the ~

* security of all Bonds then authenticated and delivered or there-". .

to the ymhiou of Article Yll, In case the Oomplny shall e E
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nature specifically excepted by the terms of the granting clauses *

of this Indenture), which is not sublect to a prior lien and which

It has the power 10 subject eifhier to the lien of this ndenture ory =
to & prior lien a1 a frst lien, It will subject such property 10 the
At lien:

Sechox 13 That the Company will ot gxecute, or permit
to be authenticaicl and delivered, any Ronds hereunder In any
manner other fhan fi accordance with the provisions of this

and will not suffer or permit any default to occur under this
Indenture, but will faithfully observe and perhrm all the con-
ditions, covenants and requirements of this Indenture (lnclmllng

; fis :
SrcTioN 14, That the Company will not acquire; by purchase, -

merger or olherwise, any property subject toa lien or liens which *

will on acquisition be an unfunded prior lien o prior liens, -

(a) i at flie time of first acquisition by the Company of
property subject to such lien or liens, the.principal amount of
outstanding indebleduers sccured by sach lien or liens shall
exceod peventy per cent. (T0%) of the lesser of the cost or
the falr value of the property-of-the nature of pmpwlv addi-

“tlons subject to such lien of lieas; and -

»
i

.

(b) unless the net earnings of such [\mpcrlv mpllul:le !ni-
Interest, depreciation and property reti
fn the manner provided in Article I) for any twelve conseeu-
tive calendar months during the-period of fifteen calendar -
months imnteliately pryceding the first dag of the nionth in
~¥hich the first acyuisition of property subject o such lien or -~
liens occurs, shall bave been in the aggregate equal to not =
lf" than the greater of two apd one-balf times the amount of .

.r

7 ST

l.heunnlinluul:hrmo nnmm.n (10%) of the -
principal amount of, all nnmlndln‘ Indebtedness: mnd
by nah lien or lluu.

That, n case the Conpny .m[ propose to uqnlrn any pwpeﬂ y
DL 3 - " iupject 10 such  lien as permitted by this Section, it will prior
(=0 = : ¥ " to, or simultancously with, the first acquistiop of any such prop-
B ! r r = erty file with the Trusteé certificates with ls'pecl to such property
- LS = 5 . of the nature prescribed by paragraphs (2), (14), (15) and (16) «

3 * ot Bection 4(a) of Article 1T and Subdirisions (b) and (c) of

e -ld&dlonl!ndsxtlolﬂ(b)vf-\ru{lelllflemptlhlllhe‘

= certificate of the nature prescribed by Bection 3(b) of Article -
L II1 shall refer only to the.net earnings of such property and to
" . -~ the Indebtedness secured by such lietis to which such property is
3 3 Gl - yubject), and an opinion of the nature prescribed by mpll
. (1) to (l), Mh lndlul\'e,o( Bectlon'd(¢) olArﬂch nL . 5

% wxlmlmcum'mml-ue,mpumlt
hhnd,wpthrllubuduxﬂndhy any fanded prior lien
hmumpmmmmwmmmmn z
the time It became & funded prior Lies, other than in lieu of lost, *

exchange for bonds already .

5 ,:7. i L 2 -ul-undﬂomn-la,ﬂw,nddmmmtnrlty.‘_
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RO except ipon the Yo of

(1) peoperty additions subject to woch unfunded
prior lien of prior liens purchased, constructed or other-
~wise’ cquired by the Company after the time.of the
- fint aéquisition by the Company of. property subject -
to such unfanded prior lien, and then oly to the extent '
-of seventy per cent. (3055 ) of the amount of net bondable
value of such [!mprn\' mmmun-, (P

(2) the deposit of castr with the trustee of such prior
-len or with the Trustee in an amouni equal to the prin- °
cipal amount of the prior len bonds to be {ssued, which
* cash may thereafter be withidrawn only on the basis of .

—.(§). property additions purchased, constructed or other- .
wise acquired by the Company after the time of Its first
acquisition of-aty property subject to such unfanded

“prior lien, In an amount not exceeding seventy per cent.
(70%) of the amount of the net bondable value of such

= property additions, or (if) the cancellation of prior lien
bonds secured by such prior lien In a principal amount — -°
equal to the amount of cash withdrawn; or S

*(3) an equal aggregate prlndpll amount of prlorllu
bonds secured by such unfunded prior len, or by another
unfunded:prior lien which constitutes a'lica on all or
part of the property subject to sch unfanded pHor lien
prior to the lien thereof, and then or theretofare pald at
- maturity by the' Comipany or redeemed or purchasid by
the Company (otherwise than out of !ud- {acluded in
the trust estate or similar funds beld by the trustee or
other holder of such prior lien ordberprtwlln) or
odurvln canceled ;- =

il) nlr- the n;;re‘m of the nel unlnn available for
 Interest, depnd-do rvwv nummz (ddmn].ud




