364 1n sach persait or franchise or law, and'to remdre
= such equipment or structures at the expiration of the
period covered by such permits o franchises or law or
~ tEat the terms of such permit or franchise or law require
- any public apthority having the right (0 take over such
equipment to pay fatr &nﬂdmuon uxm!m-; =
=) The Company bas corporsie power to'own and .
~ ‘operate’such property additions; :
~ {5) The natare and extent of_the prior liens sl

~fudgment lens, i any; on such property additions sre .

meéﬂy_lul@ in sald engineer’s certificate; and -
() The, Indenture is, or upon the delirery of:the
o 3 e

transfer or. or of

S : v

w— T

~ (g) Anamount of cash equal to the aggregate of all Jodg- -
" meit llens specified in said engineer's certificate and oplaion

af counsel, Jess the amount of.all cash then held-by the

Trustee on account of such fudgment liens, which shall be

held and spplied by the Trustee as part of the trust estate. -

“(A) The resolution, certificate, oplplon of connsel and.
cash required by Section 3 of this Article I1I, exeept that, in*
~—case an.application {or the authentication and delivery of
Bonds upon the basis of property.additions subject to an
unfunded prior lien, which simultarcously with the granting
of snch application will become a'funded priof lien, is made.
at-any time after a date two years prior to the date of*ma- .-
turity of the prior lien bonds secared by such prior lien, the -
Trustee shall and deliver such additional Bonds

“prior lien.bonds or certificates or payment of cash, If °
any, specified n uch oplalon, will be, a lien npon all
¢ additions described in sald engineer’s ceriificate
(except such'ad hare been retired) {ree and clear of any
~: mortgage or other lien prior to theien of this Indenture,
= except specified funded prior liens, if any, specified judg- -
~ment liens, if any, permitted liens, and, in the case of

= additions to or tipon-leasehold estales, as per-——

property
~mitted by this Indenture, the lien reserved by the lease for

— rent and for compliance with the terms of the lease, and -

free and clear of any easements o similar encumbrances,
excepf_such as, in the opinjon of such counsel, do not

~ Impair the “use of wuch property additions for the pur-
poses for which they were acquired - ==

(/) The prior lien bonds and caslrIn'the amounts neces- -
sary In order to constitatenny unfunded prior liens, specified
+In the engineer's certificate and opinion of counsel provided
for In Bubdivisions (a) and {e) of this Bectlon 4, funded -
 prior liens, or the certificate of the trustee or other bolder of
the prior len securing such prior lien bonds or other fanded .
‘prior lien bonds certifying to the deposit with it & such prior
1len bonds or cash. 2 Ei—h 3
e, : . '

* Trastee of: ;' -

1 In an amount equal to the principal amount of all prior lien -
bonds secared by such prior lien outstanding immediately
prior to ita becoming & funded prior lien, without requlring -
the certificate provided for In Bection 3;(b) of this Article .
1, upon receipt by ¢ of an ofticers’certificate stating, in sub-
stance, that all the additional Bonds applied for, or the pro-
ceeds of the sale thereof, will be applied by the Company to

the extent necessary to make such prior lien a fanded prior -

lien or to pay.indebtedness incurred by the Company for such -
- pnr;mt - . “ = "' = = ==
SectioX 5. From time to time bereafter. the Company, in -

* addition o the Bonds anthorized-to be executed, authenticated .
- and delivered pursuant ta the other provisions of this Article .

¥ 111, may execute and deliver to the Trustee, and the Trustee shall
- thereupon authenticate and deliver to or npon the¢ order of the.
Company, additional Bonds for an aggregate principal amount
- equal to the amghnt of ¢ash which aball be deposited with the
- Trustee pnnu)‘n 1o thls Bection 5, but.only upod receipt by the. -

,{e) Cask in an amotnt equal to the aggregate principal *

" amount of additional Bonds applied for pursuant to this - .

*Bection ; which shall be beld and applied by the Trustee
5 @ trus eatate and which biny be withdrawn only -
 In accordance with Secton 3 of Article VLI, and
"7 (b) The resolution, certificate, ‘opinion of ‘counsel and
roquired by Bection 3 of this Aficle IIL.  * .
addltion to the: Bonds authorised to be executed;

e 159

- requirements, or madé the basls for any reduction In the
amount, of any sinking fund or analogous fund estal-

~_ lished by any indenture suppleméntal bereto, which does*

~ not permit the duthentication of additional Bonds upon
._the basis of. Bonds paid, redeemed, purchased, used for

or made the Lasis for reduction in the amount of such
sloking fund or analogous fand; and B

£7 " (8) Whether al of the Tonds made the basi for
*application were ‘theretofore issued by the Company;.
and - st 4

(b) The resolation, certificate, opinton of couvsel and -~

7~ cash required by Section 3 of this Article III, except that, :

in' any esse where such application is upon the basis of the -

“ . -apayment at maturity of Bonds, which were theretofore ssmed -

by the Conipany, . or the redemption or purchase thereof
affer a date two years prior to the date of thelr maturity, the
certificate provided for by Section 3(3) of thix Article IIT

v L. That the Company. will punc{aally pay or cause
the principal, premium, it axy, avd {aterest to become
issaed hereunder acconding *




