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“or otherwise acquired by the Company’ during.the
period stated in the certificate would result in & bal- °
ance of over Five hundred thousand dollars of-net
bondable value of property additions remalning after
— the granting of the application biing made, an lnwnnt
of the gross property additions -purchased, “eon-
" structed or otherwise acquired during such period -
suficient to prevent such balance from exceeding Five -
< hundred thousand dollars shall be omitted from the
- gross property additions stated in sald certificate, but
~the gross properiy additions so omitted may be in-"
cloded in any later certificate, regardless of the period
corered by such later certificate. No property addi-,
tions sublect to ah unfunded prior lien, which will *
not, prior to or simultanconsly with the granting of
~_the application with respect to which the certificate is
~ then being filed, become & funded prior lien, and no
_ property_ additions with respect to which the Com-
_pany eannot at the time furnish ‘the opinion of coun-
sel, required by Subdivision (¢) of this Section, lhlll
— be incloded In the gross property additions stated,
.but_such property additions may be included In & -
later vertificate when such unfunded prior lien ahall
~ become a funded prior lien or when the Company is
able to farnish the oplplon of counsel, as the case may
bé, ngndleu “of lhe1mad corered by such later
:ertlﬂulr.) < -
* (3) The excess. If any, of the bonded cost of all bond.
able property, which was not subect to an unfunded
< prlor lien at the date of It release, released from the lien
“of this Todenture punnnl to Bectlon 3 or Bection § of
“Article VII, during he period between the date of fling
the most recent certificate, if any, with respect’ €0 net
bondable value of property additions not subject to an
unfunded ‘prior llen theretofore filed with the Trustee
‘(M'June 30, 1939 in the case of the first such eertifi-

o

ing llu"[u'ﬂml between (he date of its first acquisition of
_Property additions subject to such prior lien and the
- last day of any calendar month within the period of
three calendar mouths immediately preceding the first
diy of the month In which the particular certificate is
being filed with the Trustee, or the last day of the pe-
* riod during which the gross property additions described
in paragraph (8) of this Subdivision (a) were purchased,
3 tolu(r(!ﬂul or otherwise acquired, if such date is later.
(6) Theaggregateat:. _* - =
E () the amount of all cash in the trust estate
~whichi has been’ wl(hdnln pursuant tp Section’1 of
Atticle VIIL on the basis of property additions not
subject 1o an unfundel prior Lien,;

(i7). the amount of all caih recelved by thie Trustee
as release| moneys which bas been applied to any
sinking faud payments pnnunl to Bection § o!
Article VIII,

A

(iéf) the amount by which all cash nqnlnd tolbe
deposited with the Trustee as part of the trust estate
has been, reduced on the basis of property additions
ot subfect to an unfanded prior lien by slnul(lntou
" compliante with Bectiog 1 of Artlcle VIII, -

during the period between the date of ‘filing the most
recent. mﬂﬂn'!, 1f.any, with: respect to net  bondable -
‘value of property additions hot subject toan unfunded

- prior lien theretofore filed with the Trustée (or June 30,
1939 in thé case of the first sitch certificate) and the date’
of fillsg the certificate then brln. filed.

~ (7). The aggregate of:

- (i)Jheamonnt of al cach I the trmit eftate which—
Is simultanconsly belng withdriwn rnmnl to Bec-
% dcl 4 al Article VILI; and =

* cate) and the date of fling the certificate the being
filed, over the fai
erty at the time of sucl leu\nllllﬂl in an engineer’s
certificate filed with the Trustee pursuant w- Bection®
.3(b) of Article V11, or over the proceeds of guch prop- —
erty paid-over {o the Trustee or he trustee of 227 funded -
prior lien pursusnt to Bection § of Article VI, ns the
case may

(4) The Vonded contof ail bondable pmpmy (other
{lan propery reléased {rom’the licn of this Indenture
pursuant to Section 3 or Section  of Article V1I), which
was not-subject to ah unfanded prior lién at the date
of its retirement, retired during the period Letween the
——— latest date of the period_for which retirements were
stated in the most recent certificate, if any, with respect
* + {o.net bondable value of property additions not subject
“ 10 an unfunded prior lien theretofore filed with the -
Trustee (or June-30, 1939 fn the case of the first such
certificate) -and the lnit day of any calendar month |
within the perlod of three calendar months immediately
“preceding the first day of the month in which the par-:
ticalar certificate is being filed with the Trustee, or the
_iant day of the period during which the grons property.
additions described In paragraph (2) of this Subdivision
~ (g) were‘hurchased, donstructéd or otherwise l(qnlr«l,
* If such date is later.

(5) In case the gross property additions described
in the certificate shall include property additions subject
to an unfunded prior lien, which prior-to or slmultane: .
onsly ‘with' the granting of such application will become
= -a fonded 'prior_lien,—the bonded cost of'all property
~“additions which were subject 1o such unfanded prior -
lien and which have not been deducted fn*n cer
tificate with respect {o net"bondable value of property
-, additions not subject taan unfanded prior lien filed with
" the Trustee, that hare Deey retired by the Company dur-

alue-to the Company of sucis prop- —;

" (#) the mmount by which all cash required to be
deposited with the Trusfee as part of the trast cstate ,
is belng- reduced by simultancous compliance with

. Section 4 of .\rllrh. yirL -

(8) Ten-sevenths (*9:1hs) of the amount of carﬁ it
any, which 1§ sluulidneonsly being withdrawn pursuant
cction 3(a) of Artic . o ¥

(9) Tengenths (1%14%) of the g iggregate principal
amount of adJitfonals Bonds then applied for apon the
Jasiu of property additions,

10) 1 lalance of ‘net bondable value of property -
additions not nnh]m to an unfunded prior lien, shown
by sald certifcate, remaining after. the granting of the
application then Ining made which shall be computed by

- taking .

(i) the sum of llle -mounl- l(ll!(l pursuant to
paragraph (1) of this Subdivislon (a), and the tofal
" of the gross property additions stated pursuant to -
PAragraph (2) of this Buldivislon (8); -

lml sublracting therefrom

. (ii) the wum of the amounts stated purlnlnl -

paragrapls (3),(4), (5), (6), (7),.(8) and.(9) of

this Subdivixion

(11) “That the gross property additions described.fo
the certificate are property additions us defined In Arficle
I; that no portion of such property additions wax in-
elnded in apy other certificate with respect to riet bond-
ablexalue of property additions not subject to an-un-
. fanded prior lien fled with the Trostee; that such prop-
erty additions, except such as hare been. retired, are .

~




