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umnm. all interest charges, amortization of mck and-
“debt discount and expense or “premium, and all operating
expenses ineo~~ed in connection with-the bus amtl jce
business, (2) net non. iing losses, if any, of the prop-
erties of the Company (including the bus and fce prop-
erties), and (3) net’ lc.-:s, it any, u! the !nu and fce
bnlnm.

(a)‘ ‘ﬂ:t hhnce nmlnlng after (h deduction of uu‘
total anioant computed pursoant to Bubdivision (b) from
the total amount coriputed pursuant to Subdivision. (a)
aball constitute the “net earnings available for interest,
depreciation and property retirement”, * =

(d) No Income received or accrued bf’the Compu;n't
from securities or other.investments in other corpora '
tions and no profits or losses from the sale or abandon- f
ment of eapital assets or variation in value of securis
Ues or other Lavestamenta shall be Included In mm, mb““’f‘ /|
computatiops. -

- (¢) In case the Company shall bare qunlnd any
"_acquired plant or system within or after the particular
- period for which the nlcnl.l!]nn of net earnings avail- *
able for Interest, dqmclnunn and property retirement
Is ‘made, then, in computing the net earnings avajlable

_for Interest,”depreciation and property retirement there

“shall-be fncluded, to the extent that they may.not have

been otherwise included, the net earnings or net Josses of — ——|

‘such acquired plant or system for the whole of such:
period” The et earnings or net losses of such acquirel
plant or system for the period preceding such nquhltlon
shall be. ascertained and compited -as provided in the"
- forcgoing Bnbdlvhlolu of {lis deflnition as_ if such
~ acquired plant or system had been owned by the Com
_pany during the whole of such period. -

(I) In ﬂ.ne lhe Comp-ny shall bave obtained the re

" . lease of any property pursuant to Mcn 30t Article

VII, of a falr value fn excess oil;ée butidred Uousand "

- dollars as shown by the engineet's certificate réquired by
sald Bectfon 3, or shall have obfained the release of
property pursuant to Bectlod 5 of ‘Article VII, {Be pro-

% ceods of which sball bave exceeded Five hundred thou.
#and dollars, within or after the particular period for
- which the calculation of net earnings available for Inter-:
est, depreciation and property retirement is made, then,
In computing he net earnings available for intereat, de-
preclation and property retirément, the net carnings or
net losses of such property for the whole of such gerlod
aball be excluded to the extent practicable on the basis
of-actual earnings and expenses of such property or on
the basis of such estimates of the carnings and expenses
of such property.as the signers of an officers’ certlficate
filed with the Trustee pursuant to Bection 3(b) of Article

*_ Il or Bection 16 of Article IV shall deem proper.

* The terms “net earnings of property available for lnter-
‘eat, depreciation and property retirement”, and “net carnings
« of another corporatian_ available for interest, depreciation
and property retirement”, when used witl rggpect to any
property or with respect,to another corporation, shall mean
the net earnings of spich property or the net earning of such
other corporation, as the case may be, computed in the man-
ner provided In this defimition for the computation of net
" carningy available for_interest, deprectition_and property”
retirement. =
The net arnings avallable (or Interest, depreciation anl
property fetirement, whether of the Company or af somé other
_corporation.or of property; shall be determined in accord-
ance with principles of sound accounting practice. . '

- Non-bondable property: . - =

The term “non-bondable property” shall mean any. prop-

erty other than bondable property, whether owned by the _

G
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Compauy on June 30, 1939, or wnvbucd toutrntud or .
oum-'l-c acquired b: it -nu- June 30,1030, " .

;i Oﬂ«n certificate:
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uri"ouhhndhl",'hmlndwlﬂmpmwnom =

except as otherwise provided in Articles IX and XV, - °
Bave the meaning specified 1d the definition of Bonds, and,
“when used .with respect to prior len bonds, shall have the

o,-plywlmmmhun-uﬂuuu =52
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bonds,
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of the Company for lhe payment of mnnq on rfcount of
neh construction;\

(c) ihe right reserved ln.or mud in, any municipal- ‘. °°

" Ity or public authority by the terms of ahy right, power,
franchise, grant, license, permit or by-any provisicn ot

law, to purchase or recapture o to designate a punlwa

n!n:n“huwﬂc-:ulpmm. T ama s
(d) the lien of taxes for ‘the then current, year;
{e) t lhnl]mn(muud-mhwluhodm
 due; and v

<o lhcuﬂnllpedﬂedhxnudmud:udy =
due but the validity of which is being contested at the time . .

by the Company in good faith, unless thereby n the opln-

“— fon of connsel-or of the Trustee.any of-the mortpaged " . -
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judgment liens and permitted lieps.: .~
: ;uu-m..gmpmmmupﬂmmnommm
Tien bonds eontalned In this Article L.
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" be ontatanding, within the méaning of the defialtion'af cat:




