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> wise cresitd, effcctively constituting any property o pagt
. of the security beld by the Trustee for the benefit of the -
" Donds_outstanding hereunder,
* Licns wpon rights-of-ay for, transmission or distribution ling
L e =
~ The term “llens upon rights-of¥ay for transmission
or distribution line purposes” shall mean any mortgages,
_-liens or other encumbrances created by others than the Cmn-l
* pany and any renewal or extension of any such lien, morlgage
~ or other encumbranee, which at the particular timé In ques;
<" tion, are liens upon the lands orer which easements or rights-
E of-wiy for transmlssion or distribution line purposcs are
— held, pecuring binds or other indebtedness which bave not
been Lenedor guaranteed by the Company of on which the' -
— Company does not customarily pay interest charges.

Mortgeged property. S : :

< The terms “mortgaged property” or “trust estate” shall -,

particular time the property which at said

time is covered ofifditended to be corered by el of 10

. an the Trustee In trust for the pay-

s fm'ﬁ.ﬂm,%k: ste el tor redemption, of specl. . -
fic Bonds.sball not be deeshed to be part of the mortgaged

- property of trust estate. > =

.

~ Net bondable value of property additions mot sxbject fo an - .
< wfesdedprioclien . o
- 'The term “net bondable value of property additionn not
- subject to an unfunded prior lien” shall mean, at any par-
- tienlar time, the aggregate of the cost or, as 1o property addi-
tions which have not been retired, the falr value to the Com-", .
- pany, If the falr valus ls lexs than cost, of all gross property
~ additions not subject to an-unfanded prior-lien purchased,
-~ constructed or otherwise acquired by the Company, less:

8" . > i

s 2 =l == 5
(a) the excess, if any, of the onded cost of all bond-
. able property, which was not subject to an unfunded
5 prior lien-at the date of ita relcase, theretofore released .
** from the Hen-of this Indenture pursuant to Cxction 3
o Section 5 of Article V11, over the fain value to the
Company of such property-at the time of such rcliase, an
.stated in an engjneer’s certificate. fled with the Trustee
pursusnt to Bectlon 3(b) of Article VII, or over the
proceeds of'such property paid over to the Trustce or the
trustee of any funded prior lien pursuant to Bectlon 6 of
Article VII, as the case may be; e
. (b) the bonded cost of all bondable property (other
than property released from the lien of this' Indenture
0 pursusnt to Section 3 or Bection § of Article VII) which-
** was not subject to an unfunded prior len at the date
O ita retiremént, theretofore (but since June 30, 1939)
retired; - o7 = -
(c) In case fuch gross property additions sball in-
clude property additions theretofore subject to an un-
= funded prior lien, which aball prior to,or simultancously
SEn wiih the particular time become a funded prior lien,—
*12 the bonded.cost of. sll property sditions which iwere
sublect to sach unfandel prior lica and which hate been
retired by the Company during the period between the
date of its first ‘acqulsition of the property subject to
such prior_lien and the date such prior licn became a -
funded prior lien; S B
(d) " the aggregate of : i
==t (1) the amount of all cash in the trust-estate.”
g which bas been withdrawnpursusint to Section 1 of "
‘ =+ Article VIII on The basls of property additions 'not —
- " subject to an unfunded prior lien or pursuant to Bec--
tion 4 of Article VIIT{ == cmee
(3) the ariount of all cash recelved by the Trus-
. fee a8 release moneys which has been applied to any *
. =

sfoking fond payments Ilﬂl:!\:lln! to Rection 5 of Ar-

s Z il

ticle VIII; - !
*(3) the.amount by which all cash required to
- depoaited with the Trustee as part of the trust estai
. bas been reduced on the basis of property additions
b .. 72 ’wi0. not subject to an unfunded prior lien by simultancous *
SRR + - compliance with' Bection 1 of Article VIII or hasbeen . .
“4-. - reduced by simultaneous compliance with Section & -
[0 - 7ot Artiele VIIL; - ey =
s i i (e) tensevenths (%ths) of the amount of all casli
2° 7 - theretofore withdriwn pursuant to Bectlon 3(a) of Ar-.
- ticle VIII; and 5
7 (1) tenserenths (1%tha) ‘of the aggregate principal
aniount of additional Bonds (heretofore- suthenticated
and delivered upon the basia of property additions.

Net_bondable calue of properly s
wafunded prior lien: g

a > 2+ 7 Ject to aa unfunded prior lien” sball mean the aggregate of
., . 5 : the coat or, a3 to' property additions which have not'been
e = Mmhﬂrﬂ!mhmﬂmm,llmllhﬂl"h
: ::xmulim property ‘additions subject to”
: r Lien or prior liens In questios, purchased,
2  constructed or.otherwise scquired by the Company after (he
* 7 time of the first acquisition by the Company of iny property
subject to such unfanded prior lien or prior liens, less:
= () the bonded cot of all bondable property, sub:

i s =L et 3 . %
¢ ; RS ; - Ject to such unfunded prior lien or prior lens, theretofore
ol N AL g AN : (bat alnco the time of ihe first aequisition by the Com.
o 2 ? - pany of any property subject to such unfunded prior Jien
{ ! /1 o pHar lena) retired; -

. & VY - - Z35et
; : 158 3 2 . (8). the excéss, if iy, of the falr value at the time
¥ ) < S Of release, a3 ‘stated ‘In an engineer's certificate fled
* .+ ‘with the Trustee pursuant to Section' 3 (b) of Arlicle
VLI, or of the procéeds of property paid over to the Trus-

to Bection B of Atticle VII, ax {he case may be, of all

hnqnu_-pwpmy.vllch"'n-qb}eﬂ'land unfunded. -

< prie lien gr prior Liens at the date of release, theretofore

Teleased frofh the lien of this Indenture, over the bonded -
SOl s

" The term “net bondable value of property additions sub- =

toy ntha—44ithx)—ot-the-prineipal ‘amount—— '

of prior lien bonds secured by such prior lien or_prior
: liens Issued by the Company as permitted by Section
o . -16(a) (1) of Article IV; and 2 5 ¥
e (d) tenseventlis (1%ths) of the amount of cash
deposited by the Company upon-the issue of prior. len
. bonds secured by such prior lien or

withdrawn on the basis of property additions.

o i :
- In case of the consolidation of the Company with, ‘or the
merger of the Conipany into, any other corporation, or the
sale-by the Company_of Its property as an entirety or sub-
stantially as an entirety upon the terms st forth in Article
XII where the successor corporation bas outstanding indebt-
edness which upon stich merger, consolidation or conveyance - = -
—-v—— constituting-an-unfanded.prior lien or prior liens, the term
“the first acquisition by the Company of any property subject
to such unfanded prior lien or prior lleny”, when used xith
_Fespect to property subject to a’particular unfunded prior
lien or prior. liens owned by such successor corporation at
"+ the time of the mierger, consolidation or conveyance, shall |
mean the time of such merger, consolidation or conveyance.

Net carnings available for interest depreciation and prop-
“0 erty retirement: : .

and property retirement” ball mean the net earniogy of the
Company ascertaified as follows: *

e S J'(8) The total ‘operating revenues of thé Company

(other than thp deriyed frod its bus and ice usiness)

and any net-nobuperaliiog revenues of the~ properties
* (othtr theiiGus alid jce-properties) of the Company shall

be ascertalned. - 5
(b) From the total, determined as providid In Bub-
divislon (a), there shall be deducted (1)-alt- operating
exppustd, “Including all salaries, renials, insurance, -
+ lcehse and franchise fees, expendiiures Jor prdluary F&™"1
* palrs and maintenance, and taxes (other than income and
excess or other profits taxes which are imposed on fn-
- come after the deduction of Interest charges) bat exclud-
 ing all appropriations for-depreciation” or property.re-

pior liens theretofore -

"The term “net darnloga avallable for Interest, depreclation * -




