cch pipe
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* 1 equity, which the Compsny now has or may hereafter acquire in
~and to the aforesaid property and franchises and every part and
parcel thercof, ~
EXPapsLy  EXCEPTING AN LUDING, HOWEVER, from this
Indenture and from the lien and operation heref:
- {a) Al bills, ne* - and accounts reeeivable, cash o hand
or in bank, contracts, opi ¢
1, not speciticall, £ pledged with ihe Trus.
or rojuired to e, and existing leases in which the Com-
in Iosof and leases hereafter made of portions of the
gaged property in which the Company is lessor;

(b) Al shares of stock and otber ccrtificates or evidenees
of interest therein, and all bonds, nutes agd-other evidences
of indeldcdness or_ecrtifieatén of interest therein and other
_securitios now owned or heréafter acquired or possessed. by

xiept xecurition ur obligations required to be

Pledzed by the térms of this {ndenture) ;

(€) All'materials, merchandise, applianees dnd supplies

aequired for the purposes of resale or leasing to its customers.

in the onlinary_course and conduct of the busines{ of the
Company,-and all materials and supplics held for consumy-

peration’or held in advance of use thereof for fixel

capital purposes;
(d) AW electric encry, gas, water and other materials o
products_generatel, manufactured, produced or purcised
— by the Company for sale or distribution nthe Grlinary courre
aml conduct of its business; and
(€) Al property now owned or hereafter acquired
“ompany, used in the operation of Its bus business or

105

* permits and franchises of any other corporation f whatever char-
acter, shares of stock pr securities whereof, dr obligations securel
by Tien upon the propertics and franchises whereof, may be pow
ownel or hereafter,acquired or possessed by the Compang, not-
withstanding. the fact that the Compdny may own or hereafter -
acquire all or sulstantially all of the shares of stock or other
securities ixsued by, gr securéd by len upon property of, any such

. corporation, of that-nuy such corporation may be.incorporated
oreorganized at the instance of or for the aceount of the Com-
pany, or that all or any jefrt of the shares of stock or oMier securis

* ties of sueh corporation ay be subjected to the lienhe
the Company. J: 7 4

“TO HAVE AND T0 100D all aid propertles; realy persofial and
mixed, mortgagel; plislgel and convesol by the Company as
aforesaid, or intendid wo 10 be, unto the Trustee and its sneeessors |
and assigns forever; - 5 =

BURIECT, HOWEVER,: fo-the exceptions and resertitions apd
* matters-hercinabove recited, to exMing leases other, than leases
whicli by their terms are subordigate to the lien of this Lidentare,
to exirting liens upon rightsofway for transmiission or distrib
"tion line purposes,as hereinafter in Article  defined, sud any ex.,
tensians thercof, and subject th existing easements for sirvets, -
alless, highways, rightsof-way and railmad guurposes over, apon
and acress certain of the property hereinbefore deseribed, and
subject alxa to all the terms, eonditions, azreements, covenants,-
exeeptions and reservations expressed or providel in thé deeds or

ather instruments recpeeiively ninder and by virtne of which the
Compahy niow ownsor iy bergafter aofiire any property sub-
. * Ject to the lien hereof, and to undeterminet lens and charges, it~
: any, incidental to construction or other existing permittel |
_as hereinafter defined in Article I;

- . Dusiness. A L 455 st
= o : - IN TRUST, NEVERTHELESS, upon the terms and trustsdierein set
*AND PURTHER EXPREXLY EXCEPTING AND EXCLUBING from (his forth, for o H benefit and seeurity of all
. - Indentare and from the lien and operation thereof, all property,
excrited d ki - L
s Gom !

) South,
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* Aeuired plant or system

i {0 be teued hereunder, or any of theiw, withont preference of any ',
ey Kin of said Bonds and coupons of any particular ‘series over the

Boads apd coupons-of any other seriex, Ly réason-of priority in

the time of the lawue, sale or negotiation thereof, or, by reason of "

the purpase of luaue or otberwise howioerer, except af othernise

The term “acquired plant or system™ shall mean a plant

- of system, Including any property used in conneetion there- -
with, purphase or acquired by the Compaiy after June 30,
1939 (but fot constinctel or erectal by or for the Com-

ier, prop-

Pprovided In Section 2 of Article IV.

hany) which [FIoF 1o the purchase or acquisition thereof Ly-

exgly ex- “» . PROTIOED, OWEVER, and these presénts are upon ihe condition the Company, bas been used or opernted by others than the
ted now that if the Company, its suceessors or amigns, shall pay or canse Company. ; : 5 o)

Y, or to to be pald unto the holders of the Donds the principal and Inter- Additional Bondss i, gt :
‘manner et (and premium, if any) to become due in respect thereof at S R D i ST 2 *
: m i The term “additional Nonds” shall mean Nonds anthor-

the tlmes and In the manner #tipulated thereln and berein, and

shall Eeep, perform and obserre all and wngular the covenants

____“and promisa.fn the Ronds-and coupons and In this Indenture

|0 expréssed.as to be kept, performed and observed by or on the .

patt of the'Company, then this Indenture and the estate and

~* Mights henhi granted shall, cease, determine and bq,!uld, other- -

“wise to n in full force and effect; i

between the parties hereta, that'all the Bonds and coupons are

10 berinued, authenticated and delivered, ang that all the trust -

ealate Is to be beld'and applied subject to the furtkier corensnts,

condltions, uses and trusts hereinafter set forth; and the Com.

< paay, for Itself and itu succéssors; does hereby corenant and agree”

1d and' with the Trustee and its successors in sald trust, for the

o AND IT 18 NERERY CovENANTESD, DECLipED AND Acazm, by and

fzed bereunder of any series, duly guthenticate] and delir. *
< “““Zred pursuant 16 Sections 4, 5 or'8 of Article II. - !
Appraisers. - S X .
" The term “apprajser” shall mean an Individaal or a co-

. partnenhip or a corporation engaged fn-the business: of
appralsing property or, competent t determine the value of
the particular property in question, whether or not regularly
or at intervals employed by the Company.. ™ * , . .
Appraiser's certificate: : e

* The term “appraiser's certificate” shall mean a certificate
signed and verified by an appraiser sppointed by the Board

:;ngﬂg of those ..h,, aball bold ‘the Bondeand coupons, or any- and ltﬂ'plnb?l to the Trustee. - 2 : e

sl o e 1 Authorized newspaper: S

ARTICLE L. : The term “authorized newspaper”, when:used in connet.

e e . tion with the name of & partlculer cify, sball mean a news-

taments = paper putlished at'least once a day for at least six days

2 to the o) e S "(other. than legal holidays) per calendar week,printed In the

fon and” * " The terms defined in this é"hﬂ English language and’ published and of general circalation
this Indenture and of ‘all indefifures sz, asIn the ety In connection with which the term issoused. -

evenuer,
extat

7 cs-hermalter. entered-Into’ in secordanice” Witk 16é provisions

~° " have the meanings hereln specified, -unless the context otherwise:
- el e 2

. Whenerer successive publications s an authorized pews.
paper are required by-any provision of the Indenture, sudk

i

-




