th\h mortgage m:sultinz in & public sale of the premises covered hereby or if the Mortgagee acquires the

- property otherwise alter defapit, the Mortgagee shall apply, at the time of the commencement of such 2

~ proceedings, or at the time the property is otherwise acquired, the balance'then remaining in the funds --: . * -~

1 urider (b) of h 2 preceding, as a credit against the amount of principal then remain- . -

ing unpaid tinder-said note and shall properly adjust any payments which shall have been made under .
(o) of paragraph2. . " - = = E ena i

el T!ut'heivﬁ} paylﬂtaxes,vuuim'mnu, water rates, and other tovegnniex.xhl.ormlnmlcipal'd\m e
T~ fines, or impositions, for which provision has riot been made hereinbefore, and in-default thereof the
.- Mortgigee may pay thesame, - . ° s s D ey e
—— -. e e o == = : e e
= 5..That he will:- keep the pre above, conveyed in as good order and conditlon as they ‘are now
‘and will not commit or pérmit any waste thereof, reasonable wear and tear excepted. fEIiiatia

=

-6, That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-
- gaged premises, insured as may be required from time to time by the Mortgagee against loss by fireand -
i+ other hazards, casualties and conti fes in such ts:and for such periods as it may requireand
.. will pay promptly, when due, any’| ums on such insurs provision for payment of which has nat *. ; 3

.- been made hereinbefore. Al instrance shall be carried i’ ies approved by the Mortgageeand = 7 .. R i
. the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor A N

-+ of and in form scceptable to the Mortgagee. In event of loss he will give immediate fotice by mail to rERe

the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance -
company concerned is hereby. authorized and directed to make payment for guch loss directly to the
- Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any .-
_part thereof, niay be applied by the Mortgagee at its option, either to ‘the reduction of the indebtedness’

héreby secured or to the restoration or repair of the property damaged. In event of foreclosure of this -
mortgage’or-ather transfer of title to the mortgaged property in extinguishment of the debt secured -
 hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall

pass to the purchaser or grantee.: = T -

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur-

+ ance premiums, repair of the prei. or the like, then the Mortgagee may pay the same and all sumsso -~

* advanced, with interest thereon at the rate set forth in the note secured hereby from the date of such - °
vance, shall be payable on demand nndnhnllbewcuredhe‘reby.' = Sy iy

= T e . Fogi Il ar

.. § That if there shall be a defatlt in any of the terms, conditions or covenants of this mortgage, or of

<the no':n:ufnd hereby, then any sums owing by, the Mortgagor to' the Mortgagep shall, at the optionof .
~ the Mortgagee, become immediately. due and payable. The Mortgagee ghall then have theright toenter = °
"~ into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event .
-of any default, as h‘erein d?bc:ibed, this mortgage may be foreclosed. Appraisement is hereby waived.. = -

- 9; The Mortgagor further agrees that'should this mortgage and thé note secured hereby not be eligi- -

. Ble for insurance under the National Hotising Act within 146 days . fromthedate hereof (written :
statement of any officer of the Federal Housing Administration or anthorized agent of the Federal Housing
Commissioner dated sut ttothe 148 days. . timefromthe dateof thismortgage, declining
to insure said rote and this mortgage, being ‘deemed conclusive proof of such ineligibility), the Mortgagee . :

= . ortheholder of4hsqote may, at its option, declareall sums secured hercby immediately due and payable.-. . =

Notice of tho exerciso of any option granted hereln to the Mortgageeis not required to be given. The -
-~ sovenants hereln contained shall bind, and the benefits and advantages shall inure to, the resp ctive heirs, -
e t 1 irs and assigns of the parties hereto. ‘ Whenever used, the singujar
number shall includg the plural, the plaral the singular, and the use-of any gender shall be applicable -
S f.tolllmdg_n]l e FEa : s
e S

4 Wenms WizmEo? the Mortgagor(e) Have hereuntoset thets hand(s) and seal(s) theday -
.7 and'year first above written. . ot B A b et s e s i ;
Errnes it — x//q\“/j/ 7[0,"&(' {staL] i
e, e S axEae o S 5 ’/_ 5 A2 Y A
= X Gg/;al; ?,A,d,l"\/-‘( [sEAL] *

: [_:_mu;]

- COUNTY OF Douglhs e 2= e
~ - Bp It ReveMpesE, that on this (A% Cdayat € SR IR
e wmma’_u_l’hﬁdenmeg,.mhry?ub.licvh;x?forﬂmcountylndShh.lloxulld,pe{fun{mpuud .
. Frnest H. Kasold & Ethel Kasold;”husband 1185 me personally known mrquw(,, who -
Ti7'" execated the above hnd foregoing instrument of writing, and duly acknowledged! b gty 4 same,
In Wirhe Wamasor, 1 v Hereusto set y hand and Notarial Seal on ey sedyibr i sbove

it Saawlo

i

“written.




