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 This mortgage is given to sectire the payment of the principal sum of SEVEF THOUSARD STVEN.

- sory note of even date herethh, the terms of which are mr.orporated herein by reference, payable with
.. interest'at the rate of four and’ one-half- per centum (4} %) per annum on the unpaid balance until
paid, principal and mterut to be paid at the office of ~THE ’BU!ERTIAL IXSURAYCE COMFA™Y OF

until the principal and interest are fully paid, except that the final payment of principal and interest, if
- not sooner paid, shall be due and payable on the first dnyofDecmn‘bur 21969 . R

'l'he Monmot covenan!s and ﬂgm as follown

in an amount equal to ohe,or nmore monthly payments on the principal that are next due on the note,.on
- the first day of any month pndr to maturity: Provided, however, that written notice of an’ lntention to

—_in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
‘the Natiorial Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%)
“of the original principal amount thereof, except that in no cvent shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to

= - Housing Commimoner on nocount of mortgage insurance. _

- is fully paid, the following sums:

Housing Act and so long as they continue to be 80 insured, one-twelfth (144) of the annual

gage

obligation to pay mortgage jnsurgnce premiums, credit to the account of the Mortgagor all
" payments made under the provisions of this subsection which the Mortgnxee ’has not Ixx.ome z
obhgnted to pay to the Federal Housing Commlwoner s

“premises covered by this mortgage, plus the premiums that will next bécome due and pay-

-+~ able on policies of fire arid other hazard insurance on the premises covered hercby (all as
mtummd by the Mortgagee) less all sums already paid therefor divided by the number of _
: * months to elapse before one month prior to the date when such ground rents, premlums, 1
' taxes and ‘will become deli t, such sums to be held by Mortgngea in trust

delinquent.

e (@ Al its menti 'inlhetwo ding subsections of his h'and all

1 Mortz'axee to the fol!owmx items in the order set forth:

(1) premium dmrxes under the contract of insurance with the Federal Hous!ng Com
: missioner; -

** () ground rents, if any, taxes, asswsmentn, fire nnd other hnurd insurance premiumu,

= T (m) interest on the note secured hereby,und % o

o) nmortuntlon of the principal ‘of said note. -

= .. Any deficiency in the amount of such nzgregate monthly payment xhn]l unless made good by

-1 “the Mortgagor prior to the due date of the next such payment, constitute an event of default
* * .. . under thig mortgage. - The Mortgagce may collect a.“late charge” not to exceed two cents
(2¢) for each dollar ($1)_ of each payment more than fifteen (15) dayu in’ nﬁean to cover -

-8 'ﬂut it t.he tntal of the payments mnde by the Mortgagor under (b) of paragnphl precedmg nhall
exeeed the amount of payments actullly made by the Mortgagee for ground rents, taxes and assessmerits
or insurance pmniums, as the case may be, such excess shall be credited by the Mortgagee on' subsequent
payments of the same nature to be made by the Mortgagor. ' If, however, the monthly payments made by

< thien the Mortgagor shall pay to the Mortgagee any amount necessary to mnke up the. deﬁcxency, on or;
before tlie date.when payment of such ground rents, taxes, ori shall be'

note secured hereby, full paj of thé entire indebted ted thereby, the Mortgagee shall, in+

- under the provisions of (a) of 2 hereof, which the Mortgagee has not become obligated to.
“pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under

¢ e

.+ EUFDRED. ARD ¥0/100 = = - - - - - Dollars (§ 770,00 . ), as evidenced by a certain promis. . :

~ + . AMERICA in Newerk, New Jersey - ,or
. at such other place as the holder of the note may dengnnte m writing, in monthly xns!h:llmenu of
“ Forty-elght and 74/100 - - < - - ~ - el .= = = = Dollars (§48.74 i)
commencing on the first day of January ,19 50 and on the first day of each month thereafter, -

. 1 Thnt he w{ll promptly pny the pnnupnl of and interest on the mdebtednm evidenced by the said -
, note, at the times and in the manner therein provided. Prmlege is reserved to pay the debt in whole, or -

exercise such privilege is given at least thirty (30) days prior to prepaymcnt, and provided- furﬂler that

~ be insured until maturity; such payment to be upphed by the Grantee upon | m obligntmn‘to t.he Federal :

2. That, together with, and in addition to, the monthly payments of pnnclpnl and interest payable"l.
under. the terms of-the note secured hereby the Mortgagor will pay ho the Mortgsm until the said note
14

i(a) 1t this mortgage and the note sccured hereby are insured under the provisions of the National . :

mortgage insurance premium for"the purpose of puttmg“the Mortgnxee in funds with which- -
. to dxsdmrge the said Mortgazee 's obligation to lhe Federnl Housmg Commxssirmer lor mort- T
the of the National

Act, as amended, and Regulati sreunder: Thellnrtgngeeahall on the fermination of its

(b) A sum cqual to the ‘ground rents if any. nnd the t,axas nnd special mesnmenbnext due on the ;

to pay said ground rents, premmms, tues and special assesgments, before the same become E = :

to-be made under the note secured- hereby shall be added together and the aggregate amount .
" thereof shall be paid by the Mortgagor each month in a amg]e pnyment to be npplled by the

-the exm u'pemle involved in lmndlmx delinquent pnymenta = T

!

the Mortgwbr un;ler (b). of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and ~* =
t ts or i i uthecuemnybe,whenthewnaahaﬂbeeomaduaandpayable,.'" :

- due, If at any time the Mortgagor shall tender to the Mortgagee, in accordance with ule provisions of the - I
computing the amount of such lndebtedneu, credit to the leeount of the Mortgagor all payments made- =~ ...

3 thopmvidomot(}:)ofpnmgmpbzhereol chemshallbendelaultunderanyo“hepmvixiomot =




