ol the umnd part,its successors or assigns, the principal sumof |

e Pmy-uve Hundred

The sun or 8200.03 on September 1, 1950 and a-like sunm on the first day" of

each March and September -thereafter, to and including March.l, 1953; the .
sunm, of 5100.00 on SeptemBer 13 1953 and & like sum on the first day of each

rch and . September- t,hereafter, to and including Merch 1, 1964, the bala.nce

———"or $2,100,00 to becoae due and payatile on September 1, 1964

with interest thereon from the ~seventeenth dayof °  Hovember .,

. 1.-1/2 _ per_cent per-annum, payable semi-annually on the first day of “March ‘and  September

- in each year, logﬁhzr with-interest at the rate of ten per cent per annum on any installment of interest wlur.h shall
“ not have been paid whent due, and on said principal sum or any part thereof after the same becomes due or payable,

~ whether its maturity shall result by lapse of time or.by lhe excmse by the hold:r hercof of the option granted herein

and in any note secured by this ge, to declare the i dness hereby eV d to be dué by reason of default,

s

of the first part, and pajable at the office.of The Mutual Benefit Life Insurance Company in Newark, New.  Jersey;
. and shall perform all and singular the herein ned; then this to be void, and the party of -

expense of lhepnrtyof the ﬁxnpart,mh:msetn refmain in full forceand:ﬁq.

“And the said p:my of the first part does hemby covenant and agree to pay, or cause to be paid, the pnnupal

and the i ents theteaf at the times hereinbefore specified.4nd interest above specified, in manner aforesaid,
- together with all costs and expenses of collection, if any there shallbe; and any costs, chiarges orattorney’s fees incurred
and paid by the said party of the second part, its or ass:gns, intaining the legality and priority of this

s mnrlgage. that the party of the second part, its successors or assigns, may nuke any payments necéssary to remove or
ish any prior or anding title, lien or i on the' premises hereby mn\cycd, and any sums so

mtu:sl at ten per cent perannum in any suxt to foreclose this mongage.

" And the said party of the ﬁm 7 does further eov:nan( and agree, unul the debl her:by secuncd is Yully”
" satisfied, to pay all legal taxes, 's, water rents, muni I rates, chargy lmposmons which

: nm-paymcnl attaches thereto; also to. abshm ‘from the commission of waste on said premises, and to keep the bulldmgs
thereon in good repair and insured ag:mst loss or damage by:fire and windstorm-in companies and in amounts
o uusfadnry to said party of the second purt its suiccessors or assigns, with loss payable to the party of-the second .

. . of insurance on md bunldmgs, and the renewals thereof, and in case of failure fo do so, the said party of the second _
ok . its successors or assigns, may pay such taxes, assessments, water rents, municipal or governmental rates, charges
“or impositions, make. such repairs, or effect such'i insurance; and ‘the amounts  paid thcrelor, with interest thereon, from

*__ the date of payment, at the rate of ten per cent per annum, shall be collectible with, as part of; and in the same manner

_ as, the principal sum hereby secured.. Provided, however, in case the sum of i mleresl reserved hereunder during any

o= = to the interest merved hemn, shall equal ten per cent per annum upon the indebtedness then secured by this mortgage.

E And the mdvparty of,the first part does agree that any momu feceived on account of any irisurance loss may,
at the option of the party of the second part, its successors or assxgns, (a) be applied to repairing or rebuildingina®
manner agreed to by the party of the second part, its successors or assigns, or (b) be applied toward payment of the
indebtedness hereby secured, in a manner to be determined by the party‘of the second part, notwithstanding the sarmie
may ndt then be due, or (c) be id to the party of the first part, or the successors in title of the panyof lhc first paﬂ
m!hout aﬂ'emng lhe lxm of this mnngage for the full amount hereby secured and remaining unpaid.

lndu l'ddmmzl and collateral lecunty for the payment of the note of notes hereinbefore described and all
sums to become: duc under this mortgage, said party of the first part hereby assigns to said party of the second part,
its successors and assigns, all the rents, profits, revenues, royalties, rights and benefits accruing tg said party of the
first part under.all oil and gas hmmmdymnm.mmtbenght rmvelheumeandayplydumwwd’

lmhotmdmuuutennddd:mwdleholduolmymdloﬂmdguluuupmnxdprennunbmdmgmp!lor

,rr_whenduelnd"' q this to terminal mdbmenuﬂmdvolduponrduseoflhumorlg:ge. =

Provided, However, “that if the nld partyof the ﬁm pan shall pay or cause to be pa:d to the said party
> Dollan.

may be levied or have been levied, on aid premises, or on the hen trcalcd by this i instrument; before any penalty for .

part, its successors or assigns, as its or their interest t may appear, and to asslgn and deliver to it'or, them ‘all policies -

indebtedness‘as well before as after default in the conditions ‘hereof ; and said party of the second part is further -

_".~ ganypnymumademder!hewmlolmdlnseorlumudmdmund,mfar:ndnwvcfany:udlpaymmu 2

= 1'9'[‘9‘ atlher‘ale’ofﬁ.

according to the tenor and effect of ' promissory note or notes bearing even date herewith, executed by the saidparty

* the second part shall execute and deliver to the party of the first part a release thereof which ‘shall be reoorded at lhe =

_ paid shall become a lien upon the above described premises and be secured by this mongage, and may be movered with

\

year during which this’ mong:ge;lull be in force, and the taxes levnedandus(sscd upon the debt secured by this ", .
= >+ morfgage for said year shall exceed ten 1 per cent of the principal sum then secured by this mortgage, thenand in that .
- . event, the party of the first part shall pay only such portion of the tixes upon the debt hereby secured, as, when added -




