' . = e =
5 z D ‘

- thu mortgage mulhng ina publxc sale of the prmum covered hemby or it the Mnrtgngee aoquims the
property otherwise after. default, the Mortgageoshall apply, at the time of -the commencmncnt of .such
= . proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
* “accimulated under (b) of paragraph 2 prccedmg, as a credit against the nmount of principal then remain- =
* ., ing unpaid under said note; and shall pmperly ndju.st any pnymenta which uhnll lmve been mde under..
(a). o! pmgnphz. = = = =

= 4 'l'hnt ‘he will pay all taxes, assessments, water mtm, and other governmental or mumclpal charges,
fines, or i iti for which provisi lms not been mnde herembefore. nnd in- default themt the 5

= _Mortngeemxypaythesame.

o

= B, That he will keep the prémises above conveyed inas good order and eondmon as theylre now:
*  and will not commit or pérmit any waste thereof, masonable wear and tear excapted,

~6.-That tho Mortgngor mll keep the unpmvunnnts now exutmg or herenfter erected on the mort-
gnzed premises, insured as may be rcqunred from time to time by the Mortgagee against loss by fireand .
- other hatards, Ities and cont in such ts and for such periods as it miay require and
* will pay. promptly, when due, any premiums on such i ision for t of whichhas not £ | =
- been niade hereinbefore. - All insurance’ Ahall be carried in companlcs approved by the Mortgagee'and e
3 = * the policies and renewals thereof shall be held by it-and have attached thereto loss payable clauses in favor
¥ = - of and in form acceptable to the Mortgageé. In event of loss he.will give immediate notice by mail to -
: the Mortgagee whn may make proof of loss if not made promptly by the Mortgagor, and each insurance
d is hereby authorized and directed to make payment for such loss directly to the
* Mortgagee instead of to the Mortgagor and the Mortgagee Jointly, and the insurdnce proceeds, or any
* part thereof,- may be applied by the Mortgagee at its option, either to the reduction of the indebtednm .
- hereby secured or to the restoration or repair of the property In event of foreclosure of this
mortgagé or other transfer of title to the mortgaged propertyiin extmzuuhment of the debt secured
= hereby, all right, title and interest of the Mortxaxor in nnd to maunnoe policm '.hm in force shall
=t passtoﬂmpnmhmrormnm : E .

pea s B Thnt if the Mortgagor falls to make any pa)-ment provided for in thu: mortgnge for taxes, insur- *
. “ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so *
advanced, with.interest thereon ‘at the rate set forth in the note secured hereby from the date of such

- advance, shall be payable on demand and shall be. sccv.u;ed hereby. =

; 8. That if there shallbea default in any of the terms; conditions or covenants of this mortgage, or of
- the note secured hereby, then any sums owing by the Mortgagor ta the Mortgagee shall, at the option.of
the Mortgagee, become immediately due and payable. - The Mortgagee shall then have the right to enter - -
into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event -
of nny defaulf, as herein descnbed this mortgage may be fon:closed. Appmument is herd)y waived. et

= 9. The Mortgagor further nzreu that should this mortgazn ‘and the note secured hereby not be eligi-
ble for lnxurance under the Natiénal Housing Act within 8 months - . fromthedate hereof (written
mlement of any omaer ot the Federal Housing Administration or authorized agent of the Federal Housing -
-G dated s@ tto the * 8 months time from the date of this mortgage, declining *
-, - to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
“er the holder oi e note may, nt m optmn. declare all sums secured hereby mmedmtely due and payable.

- Noticeof the exercluof any opﬂon granted herein to tha Mortgngee isnot requued to be given. The =
= eovemnts hereu: contained shall bind, and the benefits and advantages shall inure to, the mpedlvehein,__
and assigns of the parties hereto. Whenever used, the singular - -
.. number shall inclide the plura!, the p]nrnl um nmmﬂax‘ n.nd f.he use ot any mder shall be npphcable
toa.llgen SiEat e

- I Wirness Wmmmnumgam(.) havo hemuntose_t their hmd‘(n) andaca.l'(_g) maday,' :
mdywﬂmtabovewnﬁen. S e e
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= -coumor Dou;ln =
P wh: B, Iv REMEMBERED, that on this /f day of :
LRl e op denlxned,nNotaryPubue m andfqr the County and State' a!omwd personally appeared
sEA 5 v and Gertruds K. Klu ug, personally known to be the-same person(s) .who
ve and !oregoing inxtmment of wntlnz, and duly acknowledged the execution of same.




