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Thi mortgaze is given to sedure the payment of the pnncipa.l sum of cem e seventy-one
! Hundred snd no/100 - = - Dollars (§ 7100.00. -evidented by a certain pmmh-
sory note of even date herewith, the-terms of which are ineorporamd herein by. mfem:ee, payable With—
, interest at the rate of -Foir' ‘and ono-!nlt‘-percentum ( 4} %) perpnn ‘on_the nnpald balance unhl =53
pald principal and mtem to be paid at th“Bﬂice,nf “CAPITOL BEDERAL SAVINGS mm ‘LOAN
: ASSOCIATION in—p, pu\m Kansas ,or
i at such other place as the holder of the note may dezugnata vmtmz ire monthly 1m'.nllmen?.s ofe = -
= orty-four and 94/100 = = o = = ==

1
E

- - Dollars ($.44,94 . ).- =
commencinzon the firstdayof . January +1950 4 and on (he first day of each month thereafter,
-until the principal and interest are fully. pald, except that the final payment of principal and intzreat, if..

not sooner paid, shxll be due and pnyable on the first dayof * Decambor . ,19 €9, =

The Martgagor eoverumt,s and agnm as follows:

‘1. ’l‘lut he will promplly pay the prmcipal of and interest on the mdebbodnas evideneed by the uid
note, at the times and in the manner therein provided. ; Privilege is reserved to pay the deb! hole, or
in an amount bqual to one or mure monthly payménts on.the principal that are next due e riote, on
the first day of aniy month prior to maturity: Provided, however, that: written notice of 4n intention to:

“ 7" cxercise such pmnlege is given at least thirty (30) days prior to prepayment; and provided further that

5 in the event the debt is paid in full prior to maturity and at that time it is‘insured under the provisions of

. the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%)

of the original principal amount thercof, except that in no event shall the adjusted premium exceed.the

' aggregate amount of premiuth charges which would have been payable if the mortgage: ‘had continued to

be insured until mntunty, such payment to be applied by the Grantee upon its obllgatwn to ﬂze Federal
Housmg Cammxmoncr on account of mnrtme insurance.

ey L2 That, together wnth and in addition to, the monthly payments of principal and interest paynble =
= under the terms of the note secured hereby, the Mortmor will pay to the Mo:tgnm until the said note
is fully paid, the following sums:

(a) 1f this m,ortgage and the note secured hereby are insured under the pmmlona of the Nabonal
Housing Acf and so long as they.continue to be s0 insyred, one-twelfth (s,,) of the annual
mortgage insurance premium for tha purpose of putting the Mortgagee in funds with which
to discharge the said Morimce s obhgntion to the Fedeml Housmg Commissioner for mort- .
-, gage insurance t to the provisi of the National Houging
_. Act, as amended, and Regulnﬁons thereunder. The Mortgagee dmll on the termination of its -
" obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
.~ _payments made under. the provisions of this subsection which the Mortgnzce has not beeome :
i . 5 obhgated to payto the Federal Housing Commissioner, . =

(b) A sum cqual ta the gmuqd rents if any and ‘the taxes and special nswssmcn!s next due on the —-
premises covered by ‘this mortgage, plus the premiums that will next become due and pay- -
able on policies of fire and other hazard insurance on thé prémises covered hereby (all as

. " éstimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before-one month prior to the date when such ground rents, premiums,

,* taxes and ts will become deli t, such sums to berheld by Mortgagee in' trust
- to pay said ground rents, pn:mlums, taxes and apccnl assessments, before the same become & . Wi
S delmquent. L ) . 7 ¥

(© Al d in the two precedi bsections of this } and all p
3 to be made under the’note secured hereby shall be added together and the agsregnte amount
- thereof shall be paid by the Mortgagor. each month in a smgle paymcnt to be npphed by the
Morlgngee to the following items in the order set forth:

(l) premium charges under lhe contract of- (n:urancn with the cheral Hou.smx Com-
7 (S missioner;

(n) -ground rents, if any, Laxes, masmenu, fire and other hazard . insurance premmms, ¢
* (m) interest on the note secured hereby; and i

(IV) amortization of the principal of said note.’ o e - AT

3 'Any deﬂcxency in thu amount of such agz'regale monthly payment shall, unles made zood by

* the Martgngor prior to the due date of the next such payment, constitute an event of default

- under this mortgage. < The Mortgagee may ‘collect a “late charge” not to exceed two cents

.. (2¢) for each dollar ($1) uf each payment more than fifteen (15). days in‘’arrcars'to cmer »
the extra e expense inve ol\ed {n handling delinquent pnymenh. =

8 That if the tntal of the payments made by.the Martgaxor under (b) of paragmph 1 pmccdmgahnll
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
- ¢ or insurance premiums, as the.case may ‘be, siich excess shall be credited by the Mortgagee on subsequent
* .- payments of the same nature té be made by the Mortgagor.. If, however, the monthly payments made by
* the Mortgagor under () of pnramph 2 preceding shall not be sufficient to_pay ground rents,taxes and
or i as the.case maj be, when the same shail become due and payable, -.
then the Mortgagor shall pny to the Mortgagee any amount necu.ury to mnke up the dcﬁclency, on or

before the date when payment of such grpund rents, taxes, ori shallbe.
— due. If at any time the Mortgagor shall tpndu' to the Mortgngce, in aeeorﬂnnee with the provisions of the
. .note secured hereby, full payment of the g d thereby; the Mortgagee shall, in ,

computing the amount of such indebtednm, cmdit. to the account of the Mortgagor all payments made
_under the provi iswnx of (a) of paragraph 2 hercof, which the Mortgagee has not become obligated to

- 'pay ta the Federal Housi and any balance remaining in the funds accumulated under~"
the provisions of (b) of h 2 hcrcof If there shall be a default under any of thie provisions o of

e ]




