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_shall pay or cause o be paid to Mortgagce, at its office in the City of Milwaukee, Wisconsiu, the principal sum of -
Eight thousend five. hundred dollars, as follows, viz.: Fifteen hundred dollars thereof
_in three instalnents of five-hundred dollars each, on July 18, 1950, and annually
* thereafter; Three thousend three huridred dollars thereof ineleven instalrents of ° .
Three hundred=dollars each, on July 18,71953, ‘and annually thereafter, -and the remaining
Three thousand seven hundred dollars thereof-fifteen years from the date hereof, - - =

- with interest, hbc;:rding to the terms ot;prom'mor_v not¢ of even date herewith exceuted by them x:xml gn)-nblc' :
_to th&’order of Mortgagee, and shall also fully perform all the covenants, conditions and terms of this mortgage,
then these presents shall be void, otherwise to remain in full foree and effect. e

~ MORTGAGORS COVENANT AND AGHEE: ==

mortgage, Mordgagors are well scized.of said

v 1.0 That at_the timo of the exceution and delivery of this gogo zed.of said & =
: -~ premises in fee simple, have good right and authority to mortgage the same as herein provided, that said premises .
are free from all incumbrances and charges whatever, and-that Mortgagors will forever warrant and defend the

same against all liwful elaims whatsoeyer.

[

1 2., To keep. said premises insured for-the i)mteélion of Mgrtgngé_e‘ in such manner, in such amounts and in -
uch companies as Mortgagee may from time to time approve; and to keep the policies therefor, properly endotsed, -
- an depasit with Mortgagee; and that loss' proceeds (less expenses of collection shall, at Mortgagee’s option, bé

* applicd.on said indebtedness, whether due or ho@, or to the Testoration” of -said improvemgnts. { 3

3. -To pay all taxes and special assessments of any kind that have been or may be levied or assessed within
the Sfate of Kansas upon said premises, or.any part thereof, or upon:the note or debt sceured hereby, 'or upen =
the interest of Mortgagee in said- premises or in said note or said debt, and procure and deliver to Mortgagee,
at its home office, ten days béfore the. day fixed. by law'for the first interest or penalty-to acerue thereon, the

" official Teceipt of the proper officer showing paymént of all such taxes and assessments. e o

E 4.7 To keep said premises free from-all prior liens and upon demand of Mortgagee to pay and procure
release of any lien which in any way may impair the seeurity of this mortgage. z
5." In'thé event of default by Mortgagors under paragraphs 2, 3, or 4 above, Mortgagee, at its option
_ (whether. electing to declare the whole indebtedness hereby sccured duc-and collectible or not), may (a) effect
the insurance above provided for and pay the reasonable premiums and charges therefor; (b) ‘pay all said taxes
and assessments without determining the validity thereof (unless Mortgagors have instituted proper legal, pro-
ceedings to test the validity, of such taxes or assessments and have deposited with Mortgagee sceurity therefor
acceptable to t) ; and (c) pay such liens, and all costs, expenses and attorney's fees herein covenanted to be paid
by Mortgagors; and all such payments, with interest thereon from the time. of .payment at the highest rate
= allowed by law, shall be deemed a part of the indebtedness secured by this mortgage and shall be immediately
- due and payable by Mortgagors to Mortgagee. R SE e : SR et

<6 Te imp the buildings and otkier iy now or hereatt fed in good condition and repair,
4 “notto commit or suffcr any. waste of said premisés and to permit Mortgageoto-enter at all reasonable times for
.+« the purpose of inspecting the premises. S et ia B e

.- .7.” That they will pay-the indebtedness hereby. sceured promptly and in full eompliance with the-terms .
of gaid néte and this morigage, and that the time of payment of the indebtedness hercby sccured, or of any
- .. - portion thereof, may be extended or renewed, and any portions of the premises herein deseribed may, without
*. “notice, b released from the lien hereof, without releasing or affecting the personal liability of any person.or
corporation for the payment of sald. indébtedness or the lien of-this ipstrument upon the remainder of said

- premises for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of .

<~ said premiscs ghall release, reduce or otherwise affcet any such personal liability or the ﬁ-n hereby ereated. .
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IT IS MUTUALLY AGREE THAT:

"' L Tease ddl{:lt_i.hnll be made in the pnyinéntvo'f any in;ulmr.n; of n‘ti.d,'xiole or of intgfen thereon when
t, condition or. provision -
secured by !.hia"mortgnge, including all payments
P and. attorney’s fees herein specified shall, at
(such riotice being hereby expressly waived), become

~ of this mortgage, then the said note and the whole indcbtedness
for taxes, my i i liens, costs,
the option of Mortgagee and without notice to Mortgagors
- ‘due‘and collectible at once by foreclosure or otherwise.

S 2 Upon in:lnﬂiy of isi(i-_indebtednen, whether in duo course or as above provided, )Ior{&:ii;ce lhxlljiavé - :
" the right to enter into and take possession of said premises and collect the rents, issied and profits thereof; and:
: the net incgme’, after allowing a reasonable fee for collection thereof and for management of the property, may
< P it = 2 : , i
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