z lhu mortgage resul!mk ina bublmsnleof the premises co\ered hereby or if-the Mortgd’gee acquires lhe
property ptherwise after de[uult the Mnrtxagce shall apply, at the time: of the commencement of such
* proceedings, or at the time the property.is otherwxsc acuired, the balance then remaining in the funds:-
accumulated under (b) of parigraph 2 precedlnx, as a credit against the amoint of: principal then remain-
ing unpaid:under said note and- Ahxll properly nd)ust any payments which shall have been made undcr
* “(a) of pmgraph 2. X
4, Thnt he will pay all taxes, aummen!s water rates, and other govi ernmental or mumcxpal charges
fines, - or impositions, for-which pmusion hn.! not becn ma{le hnrcmbeforc. and in’ defnult thercof ﬂm
Mortmee may pay the same. v

°5. That he mll keep Lhe prcmxscs nbme con\e}ed .in as good order, nnd condnhon as lhey are no\\ _
and wxll not c¢ommit or permn any waste themof reasonab]e wear and tear e‘ceptcd s o
= Y. =
8. That th‘Mortgngor will keep the xmpro\ements n xxstmg’ or hereafter erected on thc mort-
gaxed Ppremises, insured as may be required from time to time by the Mortgugxze agnmst. luss by fire and
= other-hazirds, casualties and contingencies in such amounts and for such perlodsas 11*‘\;1%\
-+ will pay promptly, when due, any | premiums on such insurance pmvnslon for payment of 'w] hm
- been made. hereinbefore. ~ All insurance shall be cartied in companies approved by the Mortgagee nnd
the pohcms and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor .
of and’in form acceptable™ to the Mortgagee. In event of loss he will give immediate notice by mail.to
tha Mortgagee who may make proof of loss if not made promptly.by the Mortgagor, and each insurance

d Fenedy Carcelek Hhes

27

" Mortgagee instead of to the Mortgagor and the Mortgagee. jmntly, and the insurance proceeds, or any
- part thereof, may .be applied by the Mortzsgee at its option, either to the reduction of the indebtedness i
--hereby. secured or to the restoration or repair of Um property dnmnged In event of Toreclosure of this
mortgage or other transfer;of title to the mortgaged property in extinguishment of the debt secured-
hereby, all right, title and interest of the Mortgagor in and to any insurance polmu then in l’orce ahnll

pass to the purchx.scr or grantee.

_That if the Mortgagor. fails to mnke any pnymcnt provxdcd for in'this murtgnge for taxes, insur-
‘ance premiums, repair of the premises, or the like, then the Mortgagee may pay the-same and all sums so
- advanced, with interest thercon at-tlic rate set forth in the note secured hcrcby from the dutc of such
advance, shall be payable on demand and shnll be secured hereby. = 5

= *8. ‘That if there shall bc a default in any of tho terms, conditions or cov enanu af thu mortgngc or of

Z the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter’

3 into the possession of the mortgaged prémises and collect the rents, issues and profits thereof, In the e\cx;t
of any default, as hereln descnbed this mortgage mny be foreclosed. Appmsement is hereby wan’e&

Lot

2.

9. The Mortgagor further agrees that should thu mongage and the note secured hercby not be cligi-
ble for insurance under the National Housing Act within 163 days “from the daté hereof (written
. statement of any officer of the Federal Housmg Administration or authorized agent of the Federnl Housing
Commissioner dated stubsequent to the 163 days - - --time from the date of this mortgage, declining - .
3 toinsure said note and this mortgage, being deemed conclusne proof of suc,h ineligibility), the Mortgagee
e or the holder of the note may, nt lt.s uptmn declare all sums secured hemby 1mmcdxately due nnd myable
- |

= Notiee of the eXercise of any opuon granted hcmm to.the M'ortgagee is not mqum:d !o be mven The
eo\enanu herem containcd shall bihd, and the benefits and advantages shall inure to; the respective heirs, .-
snd assigns of the parties hereto, Whencver used, the singular -

number shall include the plural, the plural the amgular and tho use of any gender slmll be apphcabla i
h all ge_ndeta. e 2 =

B

?

o IN w:mms \meor the Mortgagor(u) ha ve hereunto set than- hand(u) and seal (s) the day L
- and year ﬁrst above wntzen. : e Ees e 7

W’I’Y OF Daugua ;
fn}xnumm that on this _ . :
the undérsigned, l)\ouryPubhc m ‘an, for %ﬁr and State aforesaid, personn]ly appenred B
tt & Aline F. bennett,.hus—/, fly known to be the same pemon(a) whio -
;bove And toregomz mstrument of wntmg,, and duly.acknowledged the execution of same.

B P, I hnvo hereunto t my hmd and Notnrlnl Seal on the day and yw last above'

@z&w

Nolary Plblu:.

company concerned is hereby authonzed and directed to'make payment for such loss dmcﬂy to the =



