St Thi.s mortgnxe is given huecure the payment of the pnnupal num of SIX 'muUbAuD THR:.:. =
S ‘HUhDRm‘AhD NO/100,- - - = === Dollars ($ 6300.00 ),umdencedbynoerhin pmmﬁ-
5 sory note of even date herewith, the terms of which are incorponhd herein by reference, payable with"
interest at the rate of *four and one-haifper centum ( ki3 %) per annum on the unpaid balarice until*
paid, principal nnd interest to be paid at the office of -~ THE- FRUDENTIAL 1NSURANCE Cu!rAn! OF .

AMERICA-~ in ., Newarx, hew Jersey . ,or
+atsuch other place as I.he_hulder of thu note may desrznutc in writing, in monthly installments of *

Thirt.y-nmo and gu/ 100 =i~ = - = = --==oM—mee == Dollars (§ 39.08 ), -
“commencing on the first day of becunber - ' /19 )49 andon the first' day of each month thercafter,
until the pringipal and interest are fully paid, except that the'final payment of principal and interest; if

“hot sooner p:ud shall be duc and pa)ublc on the first day of - Novenber. » 1969 . -

The Mortgngor covenants and agrees as foUows

1. That he will promptly pay the principal of and mtemt on the indebtedness evidenced by the said. ~
note, at the times and-in the manner therein provided.” Privilege is reserved to pay the debt in whole, or.
== iu an amount:equal to oné or more monthly payments on the principal that are next due on the note, on -
_u " the first day of any month pnorto maturity: Provided, however, that written notice of an intention to .
exercise such privilege is g\\cn at least thirty (30) days prior to prepayment and provided furﬂlcr that
in the event the debt is paiq in full prior to maturity and at that time it is insured under the provisions of

the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1) , '

of the original principal amount thereof, except that § in no event shall the adjusted .premium exceed the

aggregate amount of premium charges which would have been payable if the mortgage had. continued to.

— be insiired wntil maturity; such payment to be apphed by the Grnnteu upon its ohhgntion to tbe Federal

Housmg Comrniumncr on account of mortgage msunmoe. === E

‘Z. ~THat, togelher mth}—and in- nddrtmn to;-the- monthly payments-of principal and interest paynblu
under the terms of the noté secured hereby, the Mortgagor mll pay to t.he Mortxugee unhl the smd nota
iu b{ ully paid, the followinf sums: -

(a) If this mortgnge and the note secured hereby are rnxumd under the provisions of the Nnhonal 2
Housing Act and so lgng as they continye to be so insured, one-twelfth (h») of the annual -
- = mortgngo m.surance premium for the purpose of putting the Mortgagee in funds with ‘which
“to dlschnrge the said Morlgngee s obligation to the I‘cdcm] Housmg Commissionér for mort-
. gage to the appli it of the National Housing .
s . Act/as ded, and Regulations th d Tho Mortgagee shall, on the termination of its *
e obhgauon to pay mortgage insurance premiums, credit to the account of the Mortgagor all
-~ payments made under the ))mvmons of this subsection which the Mortgaxee has not become
" obligated to pay to the cherar}{ouxmx Comxmuroﬁer s

(b) A sum equal to the ground rents rl any md the taxes and specln.l p,mvmenu ncxt due on the

* premises covered by this mortgage, plus the premiums that. will next become due and pay-

e able on policies of firg and other hazard insurance on the premises cowrcd “hereby (all as
estimated by ‘the Mortgagee) less all sums. already paid therefor divided by the number of

months’ to elapse before one month prior to the'date when such ground rents, prcmlums.

i taxed and ts will become deli t, such’ sims to be held by Mortgagee in trust.
= - "t pay said ground rents, pmmums, taxea and rpecm.l usemncnts before umwnubccome

Ll delinquent. TS
: (c) All 3 tioned in the two i nubsecuons of this paramph and all pwmenh

to be made under the note secured hereby shall be added together and the aggregate amount *
thereof shall be paid by the Mortgagor each. month in & single payment to be applxed by the
Mortgagee to tho folloulng m.ms inthe ordersct for(.h' I

). prcmrum.chnrgcs under the contruct of insurance with the Federal Hounmg Com

missioner; :

()’ ground rents, if any, Luu, assessments, fire and o!her hmrd insurance premiums, Siy

(m)_interest on the note secured hereby ; and $ ¢ e
(rv) nmornzahon of the principal of said note.

Any deficiency in the amount of ruch aggregate monthly payment aha]l unlcu mnde good by

- the Mortgagur prior to the duc daté of the next such payment, constitute an event of default
~ under this mortgage. - The Mortgagee may collect .2 “late charge” not to exceed two cenu
. (2¢) for each dollar ($1).of each payment more than fifteen (15) dnyu in arrears to. nmer
thu extra expense involved in handhng dellnquent wmenu, D

< -8, Thlt if the total of the puymenu made by the Mortgagox‘ unrler (b) of paragraph 1 brecedmg ahnll
<+ exceed the amount of pnymenh actually made by the Mortgagee for ground rents, taxes and pasessments -
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
paymepts of the same nature-to be made by the Mortgagor. If, however, the monthly paynients made by -
" the llortxnzor under (b)of parnxrnph 2 preceding shall not be sufficient to pay ground rents, taxes and
as the case may be, when the same shall become due and payable,
then the llortgagur shall pay to the‘llor!gngee any amount necessary to mnke up the deﬂcxcncy. on.or
" before thé date when payment of such ground rents, taxes, or shall be
- due.  If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the visions ofdhe .-
note secured hereby, full nent of the entire indebted: ted thereby, the Murtgngee ghall, in -
computing the amount of such indebtedness, credit to the account of the Mortngur all payments made
under the provisions of (a).of p h 2 hereof, which the Mortgagee has not become obligated to
> }' = - pay to the Federal _Housing Commusroner, arfd any balance remaining in the funds accumulated under
= tho provisxons of (b) of paragraphz hereof. If there shall beda default under nny of the provisions of

1e-s2
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