.. This mortgage udven ta lecm the mmmt ol the pzlndpnlmm of ne Thousand Fivi
* flundred-and no/100 = = -.- Dollars ($- 9500,00 ),'as evidenced by a certain promis- |
. sory-note of even date hcremu:, the terms’of which are inco d herein by ref e, payable with -~
= : ? -half percentum (43 se)permnnmontheunp;xdwmeeunm
= pnld principal and intemuobep:id t.heomcenl The First National Bank or
~ Lawrence: - = " “in" Lawrencs,’ Kansps =

‘until the pnntipal and Interest are fully paid, éxcept that tha ﬂml payment of pnwpal and inlemt. i!
-notmnarpqd,uhnﬂbeduemdpaynbleantheﬁntdwof .Karch ~.1975

ll prompuy pay th rincipal of nnd xnterest on ﬂ: ind tednan wideneerf by the, uld S
d in the manner thercin provided. - Privilege is reserved fo pay'the debt in whale,or .~ +
3 1 tu one or more monthly payments on the pnnup:l that are nui due on the. pote on,
the first day of uny munth pnor to maturity : Provideg, hmmef, u:at -written “notice of an intcnﬁyn o -
‘exercise su ege {3 given at least thirly '(30) days prior to prepayment; and provided futtherthat -
n the event the debt is paid in full prior to maturity and at that time it is insured under the pmmlons of
= theNaﬁonﬂHounngAct,hamﬂpaytotheGr’anlmm ted premium charge of oné per centum (1%)
of thé origina} principal amount-thereof, excebt that, in/nb event shail the adjusted premium exceed the -
aggregate amount of premium cliarges: which would hdve been pay: able if\the mortgage-had continued.to
‘be insured until matirrity; such payment to be applied by the cmm upya its oumnon to the Federal
'Konl!nz Commissioner on u:eount of mortnxa insuran = el

~That; h()gether with, nnd iP addition to, tha monthly paymenh of prmdpal and interest wable =
~under the terms of the note hereby, thellortxncor will pay to the l!ortmee until h uld note | -

this mortnza and the note mured hemby are luxured under the provlsions of the N:ﬂaml

- Housing Act and so long as they continue to-be so insured, one-twelfth (14,) of the amnual" -
. .mortgage insumnee premium for the purpose of ‘putting the Mortgagee in funds with which - . ¢

: dmdnrxe thie sald Horttagee 's obligation to the Federal Housing Commissigrier: formort- = g 20 ,
to the provisions of Title II of the National Housing - - - =% ’ -
“Act,as and jons th der.- The Mortgagee shal, onthe terminationofits -~ - =g
- -obligation to pay T fums, credit to the -gecount of the Mortgagor all * Fesl P

payments made under the pmvialmu of this subsection which tha Mortgaxee has not become . s e R

obligated to pay to the Federal Housinz (hmmluioner. g :

(b) Amnuxunltoﬁmmundmuifwnndthehxu nnd:pechl uaesmeuhncxtduaonme >
premises’ covered by this mortgage, plus the premiurfs that will next becime due and pay- -~ .
able on policies of fire and other hazard immnee on the' premisés.covered hereby (all as-
estimated by the Mortgagee) less all sums’ already paid therefor divided by the number of
* ‘months to elapse before one month prior to the date when such’ground rents, premiums,
*taxes and assessments will become delinquent, such sums to, be held by Mortgagee in trust®
“to pay said ground renh. premiuma. tuumdupeculumenu bdorethaumpbeeomo =

1.

<(e) _Allpaymen tioned in- thotwo dis ibsecti o{ thh h and all t ; 3 .
<~ ta.be made under’ the note secured hereby shall be added together and the aggregate amount . =~~~ —

thereof shall be paid by the Mortgagor each month in a single payment m be-: applled by the i s . :

; l(ortgaxee to the following items in the order se aet forth:™ e i

(l) premium” chq;uu under Lha oon'.ract of insurance with ﬂw Fedenl Houxinz Com- :
;. - .missioner;

(m): gmund renits, if any, hxes assessments, firo. and other hlurd inxunnoe pmniuml, :
-(m) interest on the note secured hereby; and ths ? :
(). nmorﬁution of the pﬁndpal of said nbta. S = £

fAny deﬂdancy in ﬂxe amonnt of such azgregnte mtm!hly payment ;hnll nnleu mlde good by 2

" thé-Mortgagor prior to the due date of the next such payment, constitute an event of default - ~

“-.- under this mortgage. : The Mortgagee may collect 2 “laté charge” mot to exceed two cents .

< (2¢) for each dollu- ($l) ol each payment more uun ﬁfteen (15) dayx ln nrmm w cover -
'the expenu m lmndlinz

-8, Thlt it lhe total ouba puyments made by the Mortnzor \mder (®) of panzmph 1 preeedmﬁhll
cecd the amount of payments actually'made by the Mortgages for ground rents, {axes and assessments R o )
“or insurance prémiums, as the cass may be, such excessahall be credited by the Mortgagee on subseqiient - X ! ; -
payments of the same nature to bo made b dm Mmmr ‘I, however, the monthly paymients made by : \. :
‘the Mortgagor under (b).of p h 2 preceding shall not be sufficient o pay ground rents, taxes and .
assessments or insurance pmmiums, as thecase may be, whep the same ghall become due and payable, - .
then the Mortgagor shall pay to the Mortgagee any amount necessary | to nnke up the’ deﬂcxency, onor; ‘-
before the date when payment of such'ground rents, taxes, asse: ts, or i an _nlullbo\ = } DT e .
- due, s Hatanyﬂmethunoﬂmrmutendettothaﬂ t in acéordance with the p n'thaA S D b : o 2
 Tote secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, fn " - =~ 3 O ¢ 2 ¥
-~ computing the amount of such indebtedness, credit to.the account of the Mortgagor all payments made
“under the provisions of '(a).‘of paragraph 2 hereaf, which the Mortgagee has not become obligated to
5 pay to the Federal Housing Comm!uidnei-, and any balance remaining in the funds accumulated under > :
ﬂupmvldonut () o(panxnphihweof. luhemnhd]be:dalmlt um;eunyotthoprvvhiomot e




