: 'l‘h\smorlgpge {s given tosectire the pnyment of the principal sum nfomsmd videnced by a certain promissory
-4 " note of pven date herewith, the terms of which are incorpornted herein by reference, payable with. interest at the
rate of four - .~ per centum (- 4 %) per annum on the unpaid balance until paid, principal and'
g m(erut to'be paid at the office of The First National Bank of-Lawrence =

= Lawrence, Kansas . , or at such.other place a3 the holder of {he note’ may =

v dmgmle in wn!mg delivered or roailed to the Mortgagor, in mund:ly installments of  Twelve and '15/100 .~

‘Dollars (§ - 12.15 ), commencing on the first day of * Doce:pbar , 1949 , and continuing on
the first day of each month thereafter, until said note s fully-paid, except that, if not sooner " paid, the final payment
of principal nnd mlenst shatt due and payable on the first dly of- Hovembex‘ 1-,1069 . e

Thch{oﬂpgoreovmmt\nl‘ollan. i e

<
‘1. He will pmmpu) pay(ho pnnmpal of and mwtmt on the mdchledness evxdcnecd h; the mld note, at jhe
.times and in the manner therein provided. Privilege is reserved to prepay at any time, without premiuin or fee, the .
entire indebtedness or any part thereof not less than tlw amount of one mstallmcnt, orone * hundred dollars (3100.00),
vhmhcver isless. .. -

= 2 Togelher with, and in. nddxhon o, the mnnthly payments of pnncxpn] nnd mt.enst. payublu under the lemu
“of the note secured l:emby, the Mortgngnr will pay to the Mortgngue “until the daid note is fu]ly paid: =

(n) A sum equnl to Lhe ground rents* x(‘ any and the taxes nnd xpccm! nmmh next due on'the premises -
covered by, this mortgage, plus the pmmmm that will next become due and paynble on’ policics of fire ==

= and other hazard insurance on. the premiscs covered hereby (all as ‘estimated by the Mortgagee, and of ~
- - which the Mortgagor is notified), Tess all sums already paid therefor, divided by the number of months
- to elapse-before one month: prior to the date when such ground rents, pn:mmmx, taxes*and assessments
¢ will become delmquent, such sums {0 be held by Mortgagee in trust to pay said gmund rents; pmmmm.s,

’ ' = "~hxunndspcau.l : bc:l’rms‘L e, become d =
. = : : \ -
1 i 1 .. (b) The aggregate of . ﬂw unounl.s paynble pumuml tosubparngmph (n) and those paynble on the note secuwd

s hereby, shall be pmd in a single payment cach’ month to be applied to the l‘o]lowmg itema.in the ordcl'
1 stated:" ; ;
W . :
—4 | t i E " (1) ground rents, if any, hm-, ﬁrc and other‘h:xﬂnl 'msurm_\cn pmxniy@g; =t

: (n) integest on the note-sccured hereby; ahd ™ o : :
“ (m) nmurumuun of the priicipal ol said note. - * e e

= - Any dcﬁclcncy in the amount of puch nmgxle monlhly paymcnt shnll unless. made godd by lhe

o - Mortgagor prior to the due date of the next such payment, consiitute an event of default under this’
el mortgage. The Mortgagee may collect a “late charge” not to exceed an amount equal to four per.c contum

=) = = "(4%) of any installment which i s not paid mlhm fifteen (15) days of lhe due date thereof, but in'no -

“event shall this oi-other provis be d 80 as to autk ion of any sum in excess of .

that penm(lcd by law. 5 S 5 =

-3, I the mul of the pnymunbmnde.by.thn.h!onmor under (a) of pamgmph 2 pmoedmg nlmll umd !.he
/amount of payments actually made by the Mortgagee for ground rents, taxes and
-as the case may be, such excess shall be credited on, subsequent payments to bo made by dm)lorlmor for such
items. . If, however, such monthly payments shall not, be sufficient to pay. such items whep the same shall become
- due and paynb[e then the Mortgagor shall pay to.the Mortgagee any amount necessary to make up the deficiency
within thMy (30) days after written notice from the Mortgagee stating the nmount of the deficiency, which nohod
‘may be given by mail.  If at any time the Mnrtgngorshnl! unde}-w the M with :.‘w,,
of the note sccured hereby, full psyment of the entire indgk d u:emby, the M,
the amount of such’indebtedness, shall credit to the account of the-M dny balanco ining in the funds
lated under the provisiois of (a) of pat: h 2 hercof. -If there shall be a dcfnult under any of the provisions
—'Grlﬁu‘-‘oﬂme lhng in a public.gale of the premises covered hwby or-if the Mortgagee acquires the property
otherwiso after default, the Mortgagee shall apply, at the time of the oon)mcneement of such procecdinigs, er at the
time {he property is o!.hcrwm) acquired, any credit balance lated under (a) of h 2 on tbo mu:n:st ;
accrued nnd unpud and’ tho balance to thé- pnnupal ﬂmn relnaining unpald on said note. ? e

: 4.-He wlll pay all gmund mnu, taxes, lmnenh, wnu,-r rates, nnd other gdvcrnmmuxl or mumupu.l dmxu,
== ‘ﬁnm, or impositions, levied upon said premiscs execpt when payment for all such items has theretofore been made -
* under (a) of paragraph 2 hercof, and he will promptly dehvcr the oﬂicml mempu therefor to the Mortmee. In S o

: 'dduﬂtﬂwao[thohloﬁmumaypnylhcme. e = L.

= b Hadmllnotcommxtorpermh mu,mdnhallmmum l.hn property in nxood mndmon a8'a presmt,
‘—Euomblo wear and tear ui?pwd. Upon any. failure 80 to maintain, Mortgagee, at its option, may cause reasonable
anoe work to be p d at tho cost of Mortgagor.: Any: nmountu paid therefor by Mortgagee shall bear *
~ interest at fopr per wntum (4%) per annum, shall thereupoi become o part of ‘the indebtedness secured by this
. instrument, rhtably.and on a pamy with all other mdchudma mcumd hereby, and slmll be payable thirty .(30)

" days lllu‘ dummd. s e fE

s+ 5076, Howill munuoualyminmn ﬁmmdmch othubuud mnunnooulho Mnrtmeo mny mqulm,nn tho S

iﬁ:prvvunmhmorhemdwronnldpmms,buuhallnotbommmdwmmumlmmmumumo“ho = s

wh unpud indebtedness uccumd hereby, and except when pnymunt for all such pnemmms has Lhmlofon
ted




