B Uu.s mortgnge multmg in a public salc of Lhe prcmlses Cov ered hereby or ii mc_l\l’“rtgngvc ucquircs lhe
= -".’ property otherwise after default, the llor!gnm -shall apply, at the time of the eommcnccment of such~
*proceedings, or at the time the propeity is otherwise acqmrvd the balance thén remaining in. UJe funds
T w:cumuln!ed under, (b).of pm-ngmbh"’ precedmg as a-éredit against the amount of pripcipal then remajn.
- ing unpaid under said. note and shnll propcr ly . nd)usl any p:mncnls which shall ha\ebacn mnde under :
(a) ofparazraph'é’ ; X . =

4 That he wdl pay nll taxes, msmenu wa!cr rates, and other gomrnmcnuﬂ or municipal c}m;gcs,_ .
ﬁncs, or impositions, for which provision has not bcen madc hcmubcl‘ore, nml in default lhcrco! the
Mortgagco may pay the. same. -V &

5. That he ‘will- -keep 1he pmmiscs aboxe come)ed in as good order nnd condmOn as thcy aré now
-.and will not commxt or pemut any wastc thereof by ble wear and tear 5 =

G That the Mortgagor will | I\eep the improvemetits now exxsl.mg or hurcz\ﬂcr erccled on the mort—
gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire ind*

. other hazards, casualties and contmgcncles in such amounts and for such periods as it may require and- |
will pay promptly, when due; any premiums on such insurance pmmlon for payment of which has not -
*been-made herdinbefore. ™~ All insurance shall be carried in companics apptoved by the Mortgagee and
the policies and rencivals thereof shall be held by it and have attached theretg loss payable clausesin favbr

of and in form mpmble to the Mortgagee. In event of loss he will give ‘immediate notice by mail to -
the Mortxagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
~* company concerned is hemby authorized and directed to make payment for such loss dircctly to the,
Mortgagee instead of to the Mortgagor and the Mortgagee- Jointly, and the insurancé proceeds, or any

- < part thercof, May be applied by the Mortgagee at its option, either to the reduction of the mdebtcdnoss \
- “hereby sccured.or to the restoration or repair of the property dnmaged In event of foreclosure of this
mortgage or other transfer of title to the mortgaged propérty in extinguishment of the, debt secured °
“hereby, all right, title and interest-of the Mortgagor in and to nny insurance polncm then: in rorce shnll

pmw!hopnrdxmrormtee. . E S =

'I Thnt if the ll’ortgagor faﬂ.s to make any payment pmvxded fnr in thix mortgage for taxes, insur- -
- i repair; of the ises, or the like, then the Mortgagee may pay the same and all sums so
nduneed, with interest thereof at four and onc-half per centum (4% %) per annum from the date of
such a.d\nnee, shall be muhle on dcnuwd nnd ahnll bcsccurcd hereby. |

.8 Thnt if there shnll.be a dernu]t in-anyof the tcrms, conditions or cov cnnnu of this mor‘lgnxe orof
. the) note secured hereby, then any sums owing by the Mortgagor.to the Mortgagee shall, at the option of
" the Mortgagee, become immediately duc and payable. The Mortgagee shall then have Lhe right to enter
into the possession of the mortgaged premises and collect the rents, issues and pmﬁt.s thereof., “In the event
of any default, as herein’ descnbcd thls mortgage mny be forccloscd. Apprmcmcnt is hereby waived.

9, The Hortmor further Agrws that ahould this mortgage and the note secured hemby not be ellgl-
. ble for insurance under the National Housing Act within gix months from thedate heregf (written
¢~ statement of any officer of the Federal Housing Administratiori or authorized ‘agent of-thé Federal Housing
Commissioner dated uubuy}ucnt tothe 81x: montha' ' timé from the date of this mortgage; declining -
to insure said note and this mortgage, beinig deemed conclusive proof of such ineligibility), the M ortgagee - -
or the holder of the note may, atits ophun, dcclnre all sums lccurcd here%y immediately due nnd paynble <

Notlee o( {hc exex'clae of any option xranled herein to the Mortgagce is not required to be mven. 'l'hn =
o ememmtu herein eontained shall bind, and the benefits and advantages shall inure to, the respective heirs,*
= istrators, £3 and assigns of the parties hereto, Whenever used, the singular
.. number shall mcludo the pfural the. pluml the amzulnr nnd the use at any gender shnll be apllhcablu 3
——"Yoall gen ers. :

i IN Wn'Nms erm!'.oy the Mortgagor(s) ha ve heneunto uet thelrhand(n) nnd ual(s) the dny A . =
mdyearﬁnt lbova wrmen. i o

gy
<L ‘/_‘A;fo/

/771.4/?,

H o

Ligpe
. (7
Rl g lards

_Zheg)
20T

5 , that on this - 513': B Octobor At 1949

eckaNatar%{nbllc in any fo;)ﬂxeCoun!y andState aforesaid; pmonally appeared s
- ytome personally known to be the same person(s) ‘who |

&regolng instrument of writinx and duly ucknowlcdxed the. cxccutmn of same.":

P, I hlve lwxeunto set my hand and N ourh! Sealon and year last above - ;




