S 'l'hll mortgage is given to sccure the pa)'ment of the pnn:lpal sum o! Four Thousnnd Four -

: Hundrad &and nd/100,= .= = = Dollars ($ 4400.00." .°), as evidenced by 4 certain promis-

.~ sory.note of ¢veis date herewith, the terms of which are mcorpomtcd herein by reference,’ payable with

interest at the rate of four & one-halfperkentim ( 4% ) per annum on the unpaid balanceuntil ~ **

\paid principal and mu:mt to be paid at the oﬁ'xce of The'Firat National Bank o!‘ e
Lan'ence————— ~in- Lawrance, Kansas 207, -

at such other place-as the holder of Lhe note may dcslgnate in writing, in monthly mstallments of =

* Twanty_Sevsn and_ 85/100 = == = = -2 = -« - - Dollars(§-27.85 -¥).

“ commencing on the first dayof* Docember ,19 49, and on the first day of each month thereafter,

umtil the principal and interest are fully paid, except that the final payment of prineipal nnd mtemt, xf 5

not sooner pmd ahnllvbe due.and. pn)able on the first dn) of Novembder = ° , l9 69. !

The l(ortgnzor covemmu md agreesas followu

TThat he wxl] pmmptb p:u lhe prinéipal of and inferest on the iﬁdcb{cdnm evirleneed by ;he said
: note, at the times and in the manner therein. provided. * Privilege is reserved to pay the debt in whole, or *
- in an amount equnl to one or more monthly pajments on the principal that are ncxt due on the note, on -
thefirst day of any month prior to matutity: Provided, lum ever, that written notice of, an! ,intention to *
-~ exercise sucl\ privilege is given at least thirty (30). days. prior to prepaymént ; and provided /urlhcr that' .-
“"in the ovent the debt is paid in full prior to maturity and at that time it is msurcd ‘under the provisions of
_the NnﬂonaLlIousmg Act, he will pay to the Grantce an adjusted premium charge of one per centum (1%)
*~ of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
——— —aggregate amount nf premium charges which would have been payable ‘if the mortgage had continued to .,
be insured until maturity; such payment to he nppllcd by the Grant.ce upon | st obhgatnon to t.he Fedenl
En\uinx Commissioner on nceount pf mongage insurance. - .

‘2. That, togeuwmxth ‘and in uddihon to, the monﬁﬂ) pa}'mcnts of pnn:xpnl and mterest pnynble =

under the terms of then noﬂnmd here] ’Uliilorlgnxnr wﬂl pny to the Mortgaxce until the said note -
is fully paid, the following sums:

(ui 1f this mortgage’ ihd the ncte secnred hemby are insured ugdcr Qhe pmmlons of the Natfnnal
Housing Act and so long. as they continue to be so insured, | ong;twelfth ($Ti_of the annual - ;
miortgage insurance premium for the purpose of putting the Mortgagee in funﬂ?\nﬁl which~.
fo discharge the said Mortgagee's obllg'atwn to the Federal Housing Commlssmner for mort-"

Pl
PN,

s . “gage insurance premiums’ pursunnt to-theprovisions-of -Titlg-II° o{ the-National ‘Housing = B 2 LY
- * Act,as ded, and ions th der. The Mortgagee shall, on the termination ofits ~ * - Jur g'g;,x; B

__ obligation to pay portgage insurance premmms, credit to the account of the Mortga&?l! g
E payments made under the provisions of this subsection which’ the l(urtgngco has not. =
T  obligated to pay’ lo the Federal Housing, Commlmonnr. e

,‘ (b) A sum ¢qua] to.the ground rents if any. and ‘the faxes and special nsscssmenh next due on the
- premises covered by this mortgage, plus thi¥ premiums that will néxt become due and pay-

able on- policies of fire and'other hazard insurajce on the premises covered hereby (all as’

Z'estimated by the Mortgagee) less all sums already paid therefor divided by the number of ... - -
mo&ths to elapse before one month pnor_to the date when such ground rents, premiums,

. ~taxes and ts-will become. delinquent, such sums to be held by Mortgagee in trust

y ‘to pay said zround rents, pn:mmma{ taxes and chcml nsmsmcnu ‘before the same become =

dellnquent. o . 3 :

All payments mentioned in the two pmcedmg aubscct:ons of this purngraph and all payments =
-‘to be made under the note secured hereby shall be added together and the nggregm.e amount

7 thereof shall be paid by the Mortgagor cach mionth in a amgle payment. to be applxcd By the -
llorlgngee to lhc followmx items in lhe order set-forth: 3 o

¢ ,' 2 ). premnum charges under the contract of msurnncu w:th t.he Fedeml Houmng Com-A £
- missioner; - t
: (1) ground ren;.s, if any; taxes, wessmenu, fire and odu:r hmrd msuranee premnumu, g
(1) _interest on thé note sectired hercby; and ~'. 2 = :
(rv) amarhuﬁon of the prinupal of .said-note. et 2 e

Any deficiency in thé amount of such aggmgate monthly payment shall, unlw made good by
the Mortgagor prior: to the due date of the next suchs ‘payment, constitute an’eve ent of default
.under this mortgage. The Mortgagee'may collect a.“late clmrxe" not. to excecd two cents
&2¢) for each dollar ($1). ol each paymetit more than fifteen’ (15) dms in umara to cover.

e extra expense involved i in haqdlmu' dehnquent payments. = ;

_'—’8 'ﬂmt"lf the total of the payments nude by.the Mortgagor under (b)-of p: i i )
exceed the dmount of payments détually made by the Mortgagee for ground rents, taxes and assessments = .
or insurance premiums, as the case-may be, such excess shall be credited by the Mortgagee on ‘'subsequent = -

payments of the same nature to be mnde by the Mortxagor . I, however, the monthly payments made by

-the ortgagqr under (b) of parazraphz ngmgshnﬂ not-be sufficient to pay:ground rents, taxes and

or i as the case may; be, when the sameé shall-become due -and payable,

" then the Mortgagor shall payh the Mortgagee any amount necessary to mko up, the deﬂclcncy, onor

before the date when payment of such ground rents, taxes, ts, or i shall be

due. If atany time the Mortgugur shall tender to lhe Hodgagee. in wdmw with the provisions of the
ote mumd hereby, full pay ment of the, entire i ted thereby, the Mortgagee shall, i
fe amount of such mdeb!cdqas, credit to the aecount of: the Mortgagor all payments mad

Stovisions of (a) of-paragraph 2 ‘hereof, which the Morfgagee has not become obligated to

Federal Housing Commissioner, and any balatce remaining in the funds accumulated under .

ons of. (), of paragraph 2 hereof. l“.huu Mbasad.nuundumyo:m pmvimom of -




