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called the Government) ‘as- ¢ollection agent for the Mortgagee. ‘The Gdvernment will promptly remit {o the Mortgages -
all the suris collected by it as'agent for the Hormé,hvﬁdad,'m{{n the event the indebtedness hereby secured is paid -
in ﬁ‘l.ll inJess than five (5) years after the execution of this mortgage and at-that time it Is insured as aforesald, the Mort~
s mrshlﬂplytothp%ermntlhomﬂnmnﬂmdjue insurance charge computed for the year then current, 43 here-
. - Inafter prescribed, and, at the eat's option, an ad charge equal to thé annual charge for such year; such °
0 glyqquhbeuppl_ledbxm od the M b on account of mortgage insurance. e :
~ 2 I this mortgage and tho'nbﬁu:nndhenbymhnmdhylhccvmmntudomld,udnlau they con- |
L {inue to be 80 insured, to pay to the Government, together with and in addition to the annual payments of principal and
_ Interest payable to the Mortgagee under the terms of the note secured hereby, the following sums:- et
- - =,,(a) An annual mortgage insurance charge at the rate of one percent (1%) of the outstanding principal obliga- -
tlon of the morkgage; the initial charge shall be payable simultanecusly with the insurance of the thortgage and shall
“ cover the period from the dats of loan clodnxtothqdmrhhn'nhenntIn:nllmentpqlh)-nnthelm:QMnm-nd
¢ach succoeding charge shall be computed on the outstanding principal ok ining unpaid after the due date
- 'of each Installment payable on the loan, and shall be payable on or before the next succeeding due date of an instalj-
= ment of principal and Interest. The Mortgagor shall continue to pay. the annual charge herein provided,until the
nortgage s pn_if! in ful, 9{:{‘:? mrt';lza‘i property {s acquired by. the Mortgagee or the Government, or until the con- &

tiut'&l!nmme'}hcthg of this and the note secured hereby to the Govern- -~
; ment shall not operate to the contract of nce or relieve the M from the to pay the . - 5,
- equired annoal charge. ~ T ! - = == 5 =
= <~ (b)"Soch delinquency charges and default reservesas the Government finds necessary and may hereafter estab- i
- - lshbyregulation. .~ > sl 2 S
(¢)’ Such Initlal fees for fsal and-other charges s the G fndsmecessary. . .. . . Len
= (d) All payr joned in the di b (a) and (b):of this paragraph and all payments to = =

- ~ ‘made unden the note secured hereby, including all advances made by the Mortgagee and the Government for the .

- — gmmm.a!uuIlnngmrubmhnlurpmvided.nhuhnddbdtogdhuudthnlm«gmubmlﬂ:mh'
—pald by the Mortgagor on the prescribed due date of each installment of principal and interest, to be applied to the
. “payment of the following iteths In the order set forth: - e =

ety (l)'Ad'?ugea"by the Government for the account of i!:u- Mortgagor, with lnkm-ni ﬁo nh“u!n
* - provided; - - - . < : =

o = (2) “annual moﬂcie- Jnmnml charges under the contract of Insurance with the Government; - . .
= = (3) taxes, special assessments, fire and cther hazard i and other obligati ‘of the Mort-
&3gor, with interest, if advances for any such items. were made by the Mortgagee (or,lhwnnt of the Mortgagor;

= = - . =

(O} Interest on the note secured hereby; and -
- (6) i’mnrdndmo{thnpr_hdp;loluld’mt«. = S S D
the event this niortgage is insured by the Governient as aforesald, the Governinent shall promptly notify.the «
mydefug:. e 5 the terms, condltions, or cove of ‘the mo Provided, however,'
the Mortgagor has failed to pay to the Government the foll amount of any installment of prineipal and interest on
or before the due'date thereof, the Government shall pay promptly the unpaid amount of such installment o the Mort- S
gagee, less the amount of any previous prepayments except payments from proceeds from the voluntary or involuntary '
sale of any part of the mortgagéd property oAfrom ryyalties from leases under which the value of the security Is ®preci-
ated. Amounts thus advanced by the Government, as well as othér amounts for the payment of property insurance pre-
miums, and tixes, asséssments and items of similar character, which may be sdvanced by the Gavernment for the account -
" of the the . ‘

¢ fund d by the ( Al
such‘advancés ahall bear interest at the rats of thres percent (3%) per dnnum, and, until repaid, the advances ind interest: °
thereon shall be addéd to subsequent installments, Until such advances’ have been ‘repaid by the Mortgagor,, payment - -

thereof by the Governmeny, fil] not relieve the Mortgagor from the breach of his covenant to ray. . .
] 4. In any casein which the Mortgagor violates any covenant or conditidn of this mortgage whilé' {nsured By the -

Government, the Governinent may require the Mortgagee to assign sald mortgage, together with the incidents thereto, : Z
upon payment of the insurance benefits as herein prescribed. . Should the Mortgagor be in default in any of the terms,

~__-_-conditions or of this mortgage for more than 12 months, the Mortgagee shall be éntitled o receive the benefit of -
- " the morfgage insu upon to the Government of (a) all the Mortgagee's rights and interest lr:finxunder i -
the mortgage 80 in default; (b) all claims of the Mortgagee against the Mortgagor or others, arising out of the!mortgage g

i transaction;. (e) all policies of title or, other insurance-and all surety bonds and other guaranties and any and all claims ~ -*
“ “thereunder relating to the mortgage or the mortgaged property; (d). any balance of the rhortgage loan not advanced to th :
- -Mortgagor; and () any cash or property held by the Mortgagee, or to which he is entitled, as deposit made for the sccount :
“of the Mortgagor and which.has not been applied in reduction of the principal of the mortgage indebtedness; and upon
-transfer to-the Government of such oxiginals or coples of records; documents, books, papers and accounts relating to. the :
I a3 the Gov Upon such and transfer, the Government shall pay. to
theMortgagte, in cash, an amount equal to the value of the m rtgage and the note secured hereby, SRS b
~ 5, To_pay, before the same shall become delinquent, all taxes, assessments, levies, labilities, obligations and encum-
brances of.eyery nature whatsoeyer which affect said property or the Mortgagee's rights and ihterests thereiri under this . 2
:  mortqall of tha Jndibtadness hereby secured, and promplly.to deliver.to the Government, without demand, recelpts evi:
6. Immediately upon the execution of this m to provide, and t uly maintain, fire-i e - -
- policies and such other in policies as the G may then or from time to time require upon the buildingsand = - )
improvements now situate or hereafter constructed in or annld property. Said fire qnd other insurance policies shall Tl
"~ be deposited with the Governiment axd shall be with companles, in amounts and on terms A:ul conditions approved by the:
Government. - - T - S N . SE

el A l’oi;mully and continuously to';ye nid pmﬁm;n a ﬂrm,‘x‘nd for nq" other gnrpou, at all times to _mllnuiix said
* * propetty in proper repair and good condition; to commit or suffer no waste or exhaustion of said property; neither to'cut
-+ nor remove any timber therefrom, nor to remove, or permit to be yemoved, gravel, oil, gas, coal or other minerals, except
-+ such as may be necessary for ordinary domestic purposes; promptly tq»eﬂtctgch‘ Tepairs to said property as the Govern-
-’ ment may require; to institate and carry out such farming conservation' practices and farmi and home ‘management plans as
*.. - the Goverament shall, from time to time, prescribe; and t6 make no improvements upon said property withaat consent by the /
= G s = R pem s i et e Sa e s
*_~8..To perform, comply with and abide by each and every stipulation, agreement, condition'and covenant in said prom-
is3ory note, and in any extensions or renewals thersof, and in any uue’menu ‘supplementary thgn:a. and in' any loan »
mt,um&d@yloﬂmunmnth{-ﬂ"V“ ed and in any with the Government in connec- 2 =
‘with miort and in this mort Sa ¥ v % 3 -
-9, ?oiedmply‘ivlth all laws, urdinnicg and regulations affecting sald pm or luu_-;. = S >
. 7710, That the indebtedness hereby sccured was expressly loaned by the Mortgagee to the Mortgagor to enable the'Mort- .
EAE0r to purchase, repalr, improve, of enlarge said property, or reflnance in connection with such improvement or enlarge-
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