o Thlsmortmein given to secuito the payment of the pnnnpalxum of. SIX mxjmu “SEfEN - :
HUNDRED AND /100 = = = = =" Dollars (§ 6,700.00" ), as evidenced by-a éertdin promis- -
sory note of even date herewnth the terms of which are incorporated heréin by reference, payable with- 3
interest at the rate of four and one-haif per centum ( " Lig) per annum on the unpaid balance until = ot
. 'pald, principal and interest tobepmd at the ofﬂce of TH: FRUDENTIAL INSURANCE COMPANY OF ~ . .
“AMERTCA in hemxa New Jsrser ,or S
-at such other place as tbe holder of ﬂm note may designate in writing, in monthly installments of
 Forty-two and b/200 = = <= = = = o cm =~ oo m o Dojlars (§ k2.la . ),
- commencing on the first day of ‘December - ,19 19, and on the first day of each month thereafter, . .
until the principal and interest are fully. paid, except ‘that the final payment of principal and interest, if -
% not sooner paid, shall be due and payable on the ﬂnt day of November ;19 6y A% =

x ’l'ha Mortgnzor wvennnu nnd agrees a8 Iollowx.

¢ 1; That he wm pmmptly pay. the principal of and inhemt on the indebtedness evideneed by the said - =

note, at the times and j in the manner theréin provided. ~Privilege'is reserved to pay the debt in‘whole, or J
*inan nmmmt equal.to one or more monthly payments on the principal that are’ next due on the note, on -+
the first day of any month prlortomntunty Provided, however,.that wtitten notice of an intention to .
“exercise such prmlege is given at least thirty (30) days prior to prepayment; and-provided further that ==

> in the event the debt is paid in full prior-to matyrity. and at that time it is insured. under the provisions of .
‘the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1% )
of the original principal-amount thereof, except that in no event shall the adjusted premium exceed

= ammgnte amgqunt of premium charges which would have been payable if the nmortgage had continued
. be insured until mntunty; such payment to be npphed by the Grant.ee-upon xts obhgnuon to the Federal

- Houxin.g Gommluiuner on account of mortxaze insurance. - s

=0 Thnt, toxether thh and in addition to, the monthly p its of princi| Aant{‘mes t wnble T
..~ under the terns of.the note secured hereby, the Mortgugor wnll pay to- the Mortgagee unhl esqajd note -,
=t ij fully paid, the !ollowing mm.s e

(@) i thia

.
ortgnge and Hm notd’secured: hereby are msured under the provmom ot tha National
ng Act and so Iongmihey continue: to-be.so.insured, one-twelfth (%) of the annual
rfifage insurance premium for the purpose of, ,pumhg”the Mongégee infunds with which
t?j\dhclmrge the said Mortgme s obligation to the Fedeml Housmg Commissioner for mort- *
* gage un;nia B n to the i i of the National Housing
£ nded,'and Regulationyhereunder.” The Mortgagee shall, on the termination of its
i tion to pay mortgage inxutance premiums, credit to the account of the Mortgagor all
Ments made ﬁnder the provisions of this subsection which Lhe Mortxngee ‘has not become
obhgabed to pay tarthe cheral Hounng ‘Commissioner. =~ - .

(b) A'sum cqunl {o the ground rents ll any and the tgm and special nssessmenfs next due on the =
.. premises covered by this mortgaze. plus the. premiums that will next become dué and | pay- 4
.-« - . able on policies of fire and other hazard insurance on the premises covered -hereby (all as
uhmated by the Mortgagee) less ‘all sums already pald‘therefor divided by the Yiumber of *
. months to elapse be! e month prior to the date when -such ground rents, prermums,
. 5 - taxes and assessments w?l? become delinquent, such sums to be held by Mortgagee in trust : ks
s i ',T ‘to pay said ground rents, pmmiums, taxes and upedal assessments;, before the same beoome : :
: : . delinquenf. L :

(¢) All payments menﬁoned in tha two preceding s suhsechonn ~of this paragtaph and all p.\ymenh

4 .. to be,made under the note secured hereby shall be added together and the,aggregate amount '

- thereof shall be paid by the Mortgagor each month in a single payment to be apphed by the. -
. . Mortgagee to the tollowing’wm in !he order set forth: ' S

(1) preminm r.hnrges \mder the oonl:ract nl insunnce wah Lhe Federal Hnusmx Com
i missioner;
v (n) ground rents, if ;ny, tnxa assessments, fire nnd other huaxd Insuranee pnmiums, =
" (m) ‘interest on the note'secured hereby; and : 1 e
(iv) amorﬂuﬂon of the prlndpnl of sa!d note. * 4 S e

Any deﬂdency in f.h& amount of such aggregate monthly pwwt shall, unlw mnde good by
. *the Mortgagor prior to.the due date of the next such payment, ‘constifute an‘event of default

‘under this mortgage. : The Mortgagee may collect a “late charge” not to exceed two cents

.- (2¢) for each dollAr (81) oq each payment more ﬂun ﬁfteen (15) days in arrears to cover B
the extn expeme lnz Eeras

3 'l'lut if the total o! the plyments  made by the Mortxngor under ( b) of parag'mph 1 ptecedmg shall ; ;
aneed the amount of payments' lctuallx made by the Mortgagee for ground rents, taxes and assessments’ . ; ]
or’ lmuranee'premlmm, as the case may be, such excesq shall bé credited by the Mortgagee on subsequent G
payments of the same nature b be made by the Mortgagor. , If, however, the monthly payments made by
thenoﬁzaxnr der (b) of h 2 precedi s}ullnotbe fiicient to pay ground rents, taxes and

r-in aathecmmaybe, when the same shall become due and payable, e

. then the Mortzazonhnl] phy to the Morigagee any amount necessary to mlke up the deficiency, on or - Sy 'For

before the date when payment of such ground rents, taxes, 0  shallbe . - B

ue. - If at nny time the Mortxagor shall tender to !he Mortgagee, in with the provi! f the * 3
te secured hmby, full payment of the entire indeb!edneu mpmem/ed thereby, the Morbgag\ze shall, in -
computing the amount of such indebtedness, crédit to the account of the Mortgagor all payments made
<> under. the provisions of (a) of ‘paragraph 2 hereof, which the Mor!gues has not become oblizl';d to .
- pay fo'the Federal Housing Commjssioner,.and any: balanca ining in the funds tlated under

B Ifthere Ihl]] béa dehult under nny ol the pmvidons of ..

s

_'H




