t.hu mortgnxe multmg mx pubhc sale or the premlses co\ered hen.b} or if the Mor!gngve acqﬂn'cs the .
S prgpcrty otherwise after default, the Mortgngce shall apfly, at the time of the wn\mcnccmcnt of such ~ - -

pmceedmgs, or at.the time lhe'pmpcrty is otherwise. acquired, the bnl'mcp, then remaining in the funds
lated under (D) of p. aph'2 preceding, as a credit against the amount of-principal then remain;’

ing unpaid tnder said nolc and shall propcrly adjust 'my pn)mL'nts \\hlch shall have been madc under
(a) of paragraph 2. - 17, 3 s ; o i iy
4 'l’hnt He will pay all (axcs, nsscssmcnts water rates, and other governmental or mumclml charges,
_ fines, or impositions, for which provision has not been made hereinbefore, and in defaultthercof the
2 Monxnxcc may pay the same. . fifren Sl Y Vo
5. That he will keep. lhe pl‘emlses above conveyed in as good order and condlhon as they are now 4
nnd \vxll not commit o pcrmlt any waste thereof, reasonable wear and tear e(ccptcd

6. Thnt the Mortgagor “will keep the 1mpr9\emnnu now existing or hcrenﬂcr erected on the mort-
= gaged premises, insured as ntaglhbe required from tilne to time by the Mortgagee agrainst loss by fire and
- other hazards, casualtics and contingencies in such amounts and for such periods as it'may require and,
{will pay promptly, when due, any premiums on such. insurance provision for payment of which has not
~ " been made hereinbefore. All insurandé shall be carried in companies: approved by -the Mortgagee and -
- the pohcms and renewals thereof shall be held by it and have attacliéd thereto loss payable clauses i in faxor -
. of :and in form ncccptable to the Mortgagee. - In-event of loss he will give immediate notige by mail.to* *
- the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
eompany concerned s . thereby authorized and @irected to make payment for suchToss dircetly to the,
. Mortgagee instead of to the Mortgagor and the Mnrlg:a_ggg\)omtly and the insurance proceeds, or any -
< fart thereof, may be applied by the Mortgagef at its o , either to the.reduction of the indebtedness .
herebyscciired or to the restoration or repair of the pragérty damngcd In event of foreclosure of this
. mortgage or other transfer of title to the mortgaged property in extmgulshmcnt of the_debt sccured
hereby, all right, title and interest of the Mortgagor in nnd to nny msurnnce po‘lmxcs lhen in forcc shall _

pass to the purchaser @A‘ gran ce.

'7 Thnt if the- Mortgagur fails to make any pa)'mcnt provided for in this mortg'\gTror taxcs -insur-
* ance repair.of the ises, or the like, then the‘Mortgagee may pay the same and all sums 5o,
ndvanced with intefest thereof at four and one-half per centum- (414%): per annum from the dntc of .
ch adv.'mce,. “shall be paynh!c on- demnnd and shall. bcmured Hereby. .

8. That 1£ thcre shallbe a default in nny or the terms, conditions of cov enants of ﬂus martgago, or of

" thenote sccurcd hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the.option of .

. the-Mort become immediately due nnd payahle. The Mortgagee shall then have the right to enter

.’into the possession of the mortgaged premises and collect the rents, issués and profits tliercof. In the event
of nny del‘ault, as herem dw:rlbcd thm mortgugc may be foréclosed: Apprmscmunt is hercby \nnncd

- r further agrees that should this mortgagvind (he hote securcd hereby not be chgl- s
ble for insurance under the National Housl'ng'ﬁ‘ct within: 8 months:. from the date hereof (written
: smtcment of any.officer of the Federal Housing Administration or authonzed agent of the Federal Housing
Commlssloner dated subsequent to the 8 months . time from the date of this mortgage, declining
fo insure said nbte and this murtgnge, bemg deemed conclusive proof of such ineligibility), the Mortgagee .
= .orthe holder of lhe note may, at mmptlon, “declare all sums secured hereby lmmedmtcly due and payable. .
> A L)
.'N' otioo of the uerc!aeoi any oplion granted hereln to the Mortgagee is not required to be given. - Thc 2
eo ennnts hereln contained shall'bind, and the benefits and advantages shall inure to, the respective heirs,
1 and assigns-of the parties herew—“mene\er used the smgular g
number shall include the plura] the pluml tho amgulnr, and tho-use of ‘any gv:nder ‘shall be nppllcable :
“to all genr]ers. S N %

IN WXTNI-BS 'WHEREOF the Mortgagnr(n) ha o hereunlo set their hnnd(u) nnd ueal (a) the ‘day-
n.nd ycar ﬁrst nbove wnttmt‘ " . .

»to me personally known to be the same person(s) who'
lmtrum;nt ot writing, and duly acknowledged the-execution of ume,

hereunloutmyhmd and. NohrhlSexl uxedqylndyearmt abov

FENOIRN

e




