5 " Thh mort ; Sgn,_p_to mum th payment nf the] pnnclpal sumof - ° :
: uu THOUSAND AlD HO, 80 . 1 " Dollars (§. 65000000 ), as evidenced hya cgrtam pmxm.s-

sory nate of even date hemwnh the lerms of which are incorporated herein by reference, payable with
“interest at the rate of _Four - & ona-hnlf - per-centum ( q %) per annum on the unpaid balance untﬂ i
paid, principal n.nd interest to'be pmd at the office of The, Lawrence " Hatfonal B .nk 3

. in Lawrence, Kansas.

““at such olher place as (.he hulder of the nolunay deslg-nate in.wi ntmg, thi, uﬁtallrnen!a' { -

Thirty seven and 98/100 5 . ¥ i N P (5. 3798 " ),

.c8mmencing pn the first dayof February 1550 ,and on the ﬁrst ‘day of each month thereafter, .

.. until the principal and interest are fully: paid, except that u;e final payment of prmclp;\l and interest, if. " °
not.: sodner paid, shall be due nnd pa}able on the first day of Jumry, am 7519705,

,or

The Mortgngor cov ennﬂu and ngn.u a3 tollows o § i Y e

1. That he will pmmptly pay the principal ot and interest on the maebtcdncss e\ndenced by the smd: it
E note. at the times and'in the manner therein provided. Pritjlege is reserved to pay the debt in whole, or
in an amount-equal to one or more monthly payments on the princjpal that are next due on the note, on
_the first day of any month pnortomntunl) Provided, lwuuer, that written notice of, [_an, intention to B
. “exercise such privilege is giv en at least thirty (30)-days prior to pmp:u'mnnt ;'and provided furlhcr that ~
in the event the debt is paid in full prior to maturity and-at that time, its insured under the provisions af 5
* the National Housing Act, he will pay to the Grantee an nd)uswd premium charge of one per centum (1%¢) *
. of the original principal amount thereof, except that in no cvent shall the adjusted premium excedd the
. aggregate amount of premium charges which would have been: payable if the thortgage had continued to -
be insured -until maturity; such payment to be applied by the Grnntce upon its obhgutlon to the cheral = -
Hou;\ng Commxssloner on account of mortgige insurance. e

: 2, That, tokcthcr with, and in addition to, the monthly paymenu of pnnclpal and interest payable °
under. the terms of the note secured herehy the Mortgagor “lll pay to the'Mortgagee unhl the said note -
u.fully paid; the following aums'

“(a) If uns mortgage nnd the note secured hereby aré msurcd under,the provisions of thc Nnhonal
e ~\'Housing Act and so long as they continue,to be so insured, one-twelfth (112) of the annual
= = mortgage insurancé premium for. the purposc of putting the Mortgagee in funds:with which
to dxschnrge the said Mottgagea's obligation fo the Federal Ho ing Commissioner for mort-
; gage insurance- prcmiums pursuant to the provisions of Title II of the National Ilousmg 3
Act, as amended, 'and Regulations thereunder. The Martgagee shall, on the terminatioy of its
_ - obligation to pay mortgage i insurance premiums; credit to the account of the Mortgagor all
.- ‘payments made under the provisions of this subsection which the llortgagecd'ms not become
5 obllgatcd to pay to the'Federal Housing Commmloner : - )

= (b) A sum equnl to the ground rents if any and the Laxu and apeml nﬁscssments next due on the T
= - premises covered by. this mortgage, plus the premiums that will next become due and pay
- able on policies of fire and other hazard insurance on the premises covered hereby (all as
. estimated by the Mortgagec) 1633 nll sums already -paid-thercfor divided by the number of
* months to elapse before one month pnor to the date when such ground’ rents, premi

¥ taxes and ¢ ts witl become d such sums to be held by Mortgagee in trust .
s (A2 to pay said ground. rents, premmms, taxes and spoclal axseumentu before the same become & _'
I dehnquent. e, - i -

o (c) All paymentx mentioned in the two precedmg subsections of thu paragraph nnd all payments | :
5 - to bo made underthe note secured hereby shall be added together and the aggregate amount

-7 wne .t thereof shall be paid by the Mortgagor ‘each month in a single payment to be npphcd by the
s 3 Mottmcq to the followmg xtems in the order set fonh-

{)] pmmum chnrgu undcr the contrnct of u@u(anc}s w:ﬂ- the chcral Hnusmg Com-"-v

mlssloner' - : ‘
B (u) ground rents, nt any, taxa, masmcnls, fire and “other hazard insumnce premlums, 5

-(mm1) intercst on the-note secured hereby; and - Sy
(V) nmortizatlon of the pnncipal of said note. 4 o

SR 'Any deﬁc:ency in the amount of such axgregate mon;hly pnyment shall unless made good b)
o " the Mortgagor prior to the due date of the next such payment, constitute an'event of.default . *
e under this mortgage. - The Mortgagee may collect a'“Jate charge”. not to exceed two cents . =
: (2¢) -for each dollar ($1) of each payment more than fifteen (15) dwu in arrears to- cmer :

the extra expense involved ‘in handling delinquent payments.- * 3

.‘L let lf the total of the paymenu mAde by the Mortzngor under (b) of paraznph 1 preeedmcahall
iexcéed the amount of payments actually made by the Mortgagee for ground rents, taxes and asessments
r insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
* payments of the same nature to be made by the Momgor 15 howcveri, ge monthly %ayme:ts un;:la bg :
: ortgagor der (b; ofpanzrapthrecedlnx not, cient to pay ground rents, and
ol orlm e s the case may be, when the same shall become due and payable,”
‘dxmthal!ortgmnhnllwwthemmmwmaunt nwuurytomkdup!he deficiency, on'or - * A\%.‘\. ¢ : ;
befurethadntowhenpa)mentofsuchmundmh.hm,wm;nh.orlunmmpmm!mshﬂlber e , e : .k
' due.” If at any time the Moﬂgazunhall tendertotbel(ortgnxu.inmrdmu with the'provisionsof the . - : _ 3 ; SR &
"7, note secured hereby; full p t of the entire indebted d thereby, the Mortgagee shall, in \ i
- computing the amiount of such’ indebtedness, cmdi to the account of the Mar!xlxor all payments &lda
- the provisions of (a): of paragral :  Mortgages become obligated to
the Federal Housing Commissioner, : ulated




