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= \Tbismomnnmgkentosecuremepnymentofthepnnupahumot =t :

FIFTREN ECKDRED & no/lco . Dollars (31.500.00 ), as evidenced by a certain pmmis-

_ . sory.note of even date herewith, the terms of which are incorporated herein by reference, payable with’
< “—interést at the rate of four & one-half "perccntum ( 4& %) per annum dn the unpa!d balance until -

= paid principal and intemt to be paid at Lhe olﬁce\g'

7 —  The lawrence K-t'oul Bank’ hwrunoa, Kannl. i ,or
= at such other place as the holder of tha nute may. desngnate in \mhnz. in monthly installments of - =
BIGHTEBN & 66/100-." * -#- Dollars ($18.65 - ),

- .commenung ‘on the first day of su tmber = 19 49 and on thc first day of each month mereaftcr,
until thé principal and interest are ?ully paid, except that the final payment of pnnclm) and mberest, i!
2. ot sooner paid, shall be due and payable on the first day of : lusult .19 51

v =

The Mortgnkor covcxmnu and agrees as followa

1. Thathewill promptly pay, the pnnmpal of and mtemt on t.he indebtednesa ewdeneed by the sald
2 note, at the times and in.the manner therein provided. Privilege is reserved to pay the debt in whole, ar
S8 - 2 ) - ~————-1n an amount equal to one or more monthly payments o the principal that are next due on the note, on -
.+ the first day of any month priortomntunty Provided, hmccver that written notice of an intention to

' S\ E exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that
-“in the event the debt ispaid in full'prior to maturity and at that time it is insured under the provisions of
the National Hnusmx Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%)
_of the origigal principal amount thereof, except that'in no event shall the adjusted premium’exceed the ©
_ aggregate amount of premium charges which would have been payable if the mortgage had continued to .
.. be insured. until maturity; such payment to be applied by the Grantee upon its obligation to the Federal .
Houjnz Commiuloner on account of mnrtgnxe insyrance: = =

= 2, Thnt. together thh and in addition to, the monthly paymcnu of prlnupal and mbemnmyable
= lmder the terms of the nnte secured herEBy, the Mortgaxor will pay to the Mortmec until the mxd note
. is fully paid, the tollawingxums. = =

= = - a) :If this mortgage lnd the note secured hereby are jnsured under theprovialom of the Naﬂonnl

' R T e Housing Act and s0 long as they continue to_bo s0 insared, one-twelfth(1;,) of the annual :
L = ~ mortgage insurance preminm for the purpose of putting the Mortgagee in fundg ‘With which
" : 2 . 1o diu:hnm the said Murtxngees obligation to the Federal Housmz Cormmlumner for morb-
gy to the of the Nat v
Act, as amemfud, .and Regulations thereunder. The Mortxaxeo shall, on the terriination of its °
— obligation to pay mortmu insurance premiums, cfedit to thd account of the Mortgagor all.” 4 S
.- payments made under the provisions of this subsection which the Mortgngeo has not beoome e =
obligated fo pay to the Federal Homing Commnuioner. tae o : ot

() A lurn‘-equal to the ground rents if any and the taxes and apedxl assessments next due on- t.he
premises covered by this mortgage, plus the premiums that will next be¢ome due and pay-
=2 able on policies of fire and other hazard. insurance on the premises covered hereby (all -as:
’ - estimated by the Mortgagee) less all sums already paid therefor dividéd by the number. of
5 months to elapse before one ‘month prior to the daté when such ground rents, pnemluma,
taxes and ts will become. deli t, such sums to be held by. Mortgageo in trust
to pay ukl, mnnd reph, premluma, taxes and lpednl agmnenh befure ﬂm same beeoma
.. delinquent. T -
(c)Al]' ts n ”"inthetwo ding subsecti oft.hls taph and all pay
‘to be made’ under the note sccured hereby shall be added together and the aggregate amount -
. thereof shall be pald by the Mortgagor each month in a single wmwt to be apphed hy the,
_ Mortgageo to the 1ollowmx iwna in the order set lorth' s

= —(l) pmnlusm c!mrgu unrler !he conh-wl: of lnuunnee with tha Fedem] Hor sing~Cori=
. missidner;
e (n) -ground mu;.s, if any, tnxes, usescmenk, ﬂm md other hu.nrd inauranee premlumu.
8L (m) interest'on the note secured hereby; and- e 3
13 (lv) morﬁuﬂon of the pﬂuclpa.l of nld note. b

Any deficiency in the nmount of such aggregate monthly payment shall unléss made good by
the Mortgagor prior. to the due date of the next such payment, constitute an event of default
Ainder this mortgage.: The Mortgagte may collect.a “late charge”. not. to exgpad-two ‘cents /.
(2¢) for each dollar. ($1) of each payment mom than . ﬂltéen (15, daya ln nmrn ta' 2 3 :

axtnexpenulnvolvedlnhmdunz : p 3 -, : 5 e

e

it -8,
exceed.the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
.or insurangh premiums, as. the case may be, such éxcess shll be credited by the Mortgagee on subsequept - -
* payments of the same nature to be made by the Mortgagor. I, however, the monthly payments made by
ml(urwrﬁnﬂer(b)ol r h 2 preceding shall not be. cient to pay ground rents, taxes and
i the cas¢ may be, when the same shall become due and payable,
then the Mortmorshlllpay to the Mortgagee any amount necessary to mnke up the deﬂdeucy, onor
befon the date when payment of such ground rents, taxes, ssment. shall be
- due, | Ifltmyﬁmothellortpzuuhﬂltenduhlheﬂ in ’ withu\e isions of the
- note secured hereby, full t of the entire indebted: b ’(hereby,thellortmﬂmll in
‘computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made -
3 T pmvhlou_ot_(a) ‘of paragraph.2 hem! which the Mortgagee has not become obligated to -
w ;haPadtraJ ousing' Commissioner, and any. eamma!nlnzlnthetundlmmumedunder
hiouof (b) olplrmlphzhueof lfﬂunshllbondefmlt undu-myo“hapmmlong of -




