-‘_wiﬂ pay-promptly, when due, any premiums on such i

thls moﬂme mltmg inh pnb]w sale of the pmmnses covered hergby or if the Mortgngee anqnixu the".”
property otherwise afier default, the Mortgagee shall apply, at the time of the commencement of agch
proceedmgn, or at the time the pmperty is otherwise acquired, the balance then remaining in the funds

d under (b) oi b ding, as a credit against the amount of principal then remain- .

*.ing unpaid nnder said nohe and a.ﬁnll praperly ndjust any pnymenh whxch uhnll !mve been made under
2.

_(a) of parag

4. That he w:l] pay all taxcs, nmmmenu water mtes, and o(her gmemmental or mumcxpnl chnrgu
fines, or impositions; for which pmvimn }uu nat been mnde hereinbefore, and m default thereof '.he
Mor!zng'ee may pay the same. - - 2

“B. That he will keep the pmmises above oon\eyed in as good orrler and condition a.s they are now °

) amlwill not eommxt or permit nny wnste thereof reasonable wear and tear excepte(t

6. That the Mortzaxo’r will keep the ﬁnpm‘ements now existing or hexenfter erected on the mort-
_ gaged prémises, insured as may. be reqmred from time to time by the Mortgagee against loss by fire and
other hazards, and ¢ in such and for suth periods as it may require and,
jon for of which has not
“been' made hereinbefore. All insurance shali be/carried in eompaniu approved by the Mortgagee and
_the policies and renewals thereof shall be held by it and have attached theréto loss payable clauses in favor

- of and-in form’ 1’acceptable 9 the Mortgagee. . In event of loss he will give immediate notice by mn;l to
the Mortgnzée who may mke proof of loss if not made promptly by the Mortgagor, and each_insurance
° company concernéd is. hemby authorized and directed to make payment for such loss directly to the. .

Mortgagee instead of to the-Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by the Mortgagee at its optioh, either to the reduction of the indebtedness . =
hereby secured or to the restoration or repair of the property damaged. In event of foreclosurd of this ~

« mortgage or.other transfer of title to the mortgaged property in extinguishment of the debt secured-

hereby, all right; tifle and: intemt of the Mnrtgagur in and to any insurance polxcies then in force shnll =
go the . e

“ance pmminms. :epair of the premis

advanced, with interest thereon at the rate set forth in the note secured—hueby—f
:dvnnce. lhnll be paynble on demnnd and shall be secured hereby. *

B. 'l'bnt if there ulmll bea default ln any of the termx, condmonn or covennn(x of thismortgage, or o!
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of

. the Mortgagee, | become: lmmedmtely due and payable. ' The Mortgagee shall then have the right to enter
“into the p 1 of the d premises and colléct the rents; issues and profits thereof, Inthe event
~of any de!nnlt. a8 hex-em described, this mortgaxa may be foreclosed. Appmuement is heneby waived, .

. .9, The Mortmmr furt.her urpes that nhould this mortgm and the Tote !eclll‘td hereby not be elurl-
ble for insurance under the National Hosing Act within 170 days from the date hereof {written"

- statement of any officer of the Federal Housing Admin{stratlon or authorized agent of the Federal Housing-

Commissioner dated subsequent to the . 170 d ‘time from the date of this mortgage, declining °

* to insure said note and this mortgage, being deeme conclume proof of such ineligibility), the Mortgagee

orthe lwlrler of Lhe'nate mny, atits opt:on, dgl{re sums secured hereby xmmeduately due nnd pnynble.
: LS8

Not!ea of the exerciseot anyoption gnnted herein to the Mortgaxee isnot zequired to be zlven. 'l'ho

covenants hmln contnlned shall bind, “and the benefits and advantages shall inure to, the respective heirs; -

and assigns of the parties hereto, - ‘Whenever used,. the singular -

numbenhxlllndudetheplnnl.theplnraltheninxulnr nndtheuuolmygenderahallbeappﬂcahle -7
_tonllgenden. o e, :

IN Wrmms anor the Mortgagor(s) hn ve bemmto set- theirhand (l) and nexl(n) t!xe dny

; nndyearﬂmt nbova wrltten.

; e .'Ki\—] :ia@aé&’( (;.L/é;.w&!m]m -
i B, \bd‘/ }d Mc“wy@'\'

= [swi

[sm}

'uutonum M«'ﬁw\ S
ted, a No élgel’uge nnd tor ths County and State aforesaid, personally nppm'ed

H ; to'me personally known to be the same person (s): who
hunba&x F Nz%?nx'iinx&mnmt ot wntinx, and duly nc]mowledzed !he execuﬂon of‘ume, =




