sand :
1o/ _,,' : oz el “ Dollats ($1C,000.0G ),ascudencedbyaeertam pmmm-
. sory note of even_date hercmth the tcrms ‘of which are incorporated herein by’ x[crcncc, payable with -
ihterest at therate of four & on ,.,) pcr annum on unpnid balance until S
*"paid, principal and interest to be paid af 3 nic. of : = -
Levrence .’ Le 59 3 :
.at auch oﬂxbr place as the holder of the no(e may designate in W tmg, in monthly mstn“ments of
Sixty Three ond Z0/100.-- = = == - = - - - ~ = Dollars (§ 5Z.20 ) s :
commencing on the first day of Il ex:ber. -, 1940, 'aind on the first day of each month thareafter, = ——
until the principal and-interest are folly paid, except that the final payment of prmupal and interest, xf : '
not :ooncr pmd shall be due and pnynble on the first day of Octiber. 7,1909.. .

'l'he Mortgngorcownants and nzreesu foliows: ) e \ S
1. That he will pmmpt‘y pay the principal of and miemt on the mdef)tedncss evidenced by the said
- note, at the times and in the manner therein provided. - Privilege is resérved to pay the debt in whole, or'-
-“in an-amount cqunl to one or more monthly payménts on the principal.that are pext due on the note, on .
*_the first day of any month prxor to maturity: Provided, hotéever, that written notice of an intention to
exercise such pnnlcge is guen at least thirty (30) days prior to prepayment; and provided further that ~ ~
in the event the debt is paid in.full prior to maturity and at that time it is insured undér the provisions of .-
the National Houging Act, he will pay to the Grantee an adjusfed premium charge of one per centum (1'7.,)
‘of the original prmupnl'nmount thereof, except that in no ‘event shall the adjusted premium exceed th
.~ aggregaté amount of premium charges which-would have been payable if the mortgage had continued to
= be insured until maturity; such payment to be applied by’ the Gmntec  upon its obhgntxon to the {cderal
Houamg‘Commxuwner on account of mortgnge insumnce : .

- * 2. That, together with, and in.addition to, the monthly pay'ment.s of pnncxpal and mlcrcst pnynble : S
“="". under the terms of the note secured hereby; the Mortgagor will puy to the Murtgngce until the sald note -
s fully.paid, the followmz aums : ..

- (u) If this mor’tgnge and Lhe note socured hereby arc insured inder the pmvnsmns of the Nahonnl
P Housing Act xmd 50 long as they continue to be so insuréd, one-twelfth (5,.) of the annual b
= mortgage insurance premium«for the purpose of putting the Mortgagee'ifi funds with which
“*to discharge the said Mortgagee's obligation to the Federal Housing, Commissioner for mort- -
- gage insurance premiums pursmmt to the. provisions-of Title II of the National Housing *

LS = Act, as ded, and L der. The Mortgagee shall, on the termination of its. - =
e S .- obligation to pay mortgage insurance ‘premitims, credit-to the account of the Mortgagor all ]
. 5 . **. payments made undjhe provisions ol this subsection “hlch the Hortgageo hns not become = T
2 < X obligated to pay to the cheral Housmg Commusnoner. X i =

(b) A uurn cqunl to the gmund rentu if any and ‘tho taxes and specmr assessments next t due on tlu:
premises_covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire.and ‘other hazard insurance on the prcmlses covered ‘hereby (all as’

*- - estimated by the Mortgagee) less all sums already paid therefor divided by the number of -
x " months to elipse before one month prior to the date when sush ground rents, premiums;——
© 7. taxes ynd will become delinquént, such sums to be held by Mortgagee in trust
to pay said groumi renta rem:ums, taxes and special nuesmenu before the same become =
delinquent. 3 T

(c) All t: ntioned ln ﬂm two di Auhwhnn- of this pnrugrnph aﬂd al paymenta

i * to be made under the noté secured hereby shall be added together and the aggregate ambunt
: * thereof shall be paid by the Mortgagor each month ina amglo payment w be npphed bythe -
Mortgngce to the following if.om; in the order set forth:: . 3, T

* (1), premium . chnrgu under the eonimct of i msurnnoe wit.h the Fedeml Houmng Com-
5 miuloner, :

() “ground rents, if any, taxes, asseuments,’ﬁrq and other hazard maumnw premnums'
(m) interest on the note secured hereby; and
(v) amorﬁuhon of the pnnclpal of said' nohe. ,

Do =l - . Any deﬂclency in the nmount of such aggregate monthly pny(nont nhnll unlass made good by
- .o+ . ‘the Mortgagor prior to the die date of the next such payment, cum{itutc an event of default
. under, this mortgage.- The Mnnxngce may ¢ollect a “late charge” not to exceed two conts
(2¢) for each dollar ($1) of each payment more than fifteen- (15) dwun arrears to cover . -
"-tha extra expense lnvolvcd in hnndl.lnx delinquent payments,

3. That if the total of tho paymcntx mndo by the Mortxagor under (b),of paragraph 1 preceding shall - e
* exceed the gmount, of payments actually made by the Mortgagee for ground rents, taxes and assesiments | B
or insurance premiums, as the case may be, such excess shall be credited by the Mortgageé on subsequent’ :
S5 paymeénts of the same nature to be nmde by the Mortgagor. If, however, the manthly payments'made by
.. the M rtgag: under (b) o{ graph 2 preceding shall not be sufficient to pay ground rents, taxes and’
or i i as’'the case may be, whcn the sfme shall become due and paynble.
+ then the- l(ortgaznr shall pay to the Martgngco any amount ncceasary to mnke up the dcﬂcxcncy, on or
before e date when payment of su ground rents, taxes, shall be
E due‘ If at any time the Mortgmr all tender to the Mortgngce. in nceprdnnce with the provisions of the:
+ note secured hereby, full t of the entire indebt ted thereby, the Mortgagee shall, in
wmpuung the amount of such indebtedness, credit to the.account of the Mortgagar all paymentagmade " .

BTy jgr_tha_pro "of ‘(a) of paragmph 2 hereof, which_the Mortgagee has not become obligated to * *

pay to ousing' Cornmluioner, and any ce remaining in the funds aocumulaW
ﬂlﬂ PNVNWAM (b) of plumph 2 hereof. . I ther default under any of the provisions of




