Thia mortgnge is given to secure Lhe payment of the pnnc:pal sumof SIX rrou:»u«.) SEVE! ===
HUNDRED AND, NO/100 = = ~ = = —'= Dollars (§$'6,700,00. " ), as evidenced bya ceruun promis-
_ sory mote bf even date herewi , the terms ot‘ which are incorporated herein by reference, payable with
interest at the rate of Four'and one=half per centum ( 1} %) per annum on the unpaid balance until < = -
pnid. pnnclpnl nnd mtemt to be paid nt the office of m._ PRUDENTIAL INSOAANCE COLPANY oF ===
: CA in ~ - Hewark, New Jersey ,or
at such other place as '.he hnldcr of lhe noh;'nm) desxgnate in wntmg. in monthly installments of
* FORTY - TiO AND L1/100 flars (§ L2l - - ),
commencing on the first day of December .- ,19 L9, and on the first day of each month ihereafter,
until the principal and interest are fully" pmd, exccpt that thc final payment of pﬂncipul :and interest, if
not sooner pald sha}l be due, and payable on the ﬁrst day of hovember iy 1969 4 "

The Mox’tgagot cov! emmls und ngreu as fullow:

*1. That he- will pmmpuy pay the principal of and interes btedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in'an amount cqial to one or more ‘monthly paymenta on the principal that are next due on the note, on

. the first day.of any month pnor “to maturity: Provided, howaver, that written notice-of an intention to
exercise such privilege is given at least thirty,(30) days prior-to prepn)mcm. and proyided furthcr that -
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an ddjusted‘premium charge of one per centum (1%
of the original principal amotint thereof, except that in no event shall tlie adjusted - premxum exceed the
aggregate amount of premium charges “hlch would have been payaltke if the mortgage had continued to
—be insured until maturity; such ‘paymerit to be applied by the Grantm upon its obhgnlwn to t.hc cheml
--Housing Commnuloner on, nccount of mortgage insurance. o

~ 2. That-fogether with, “d i n addxhonh ihe man(hly parmenls ‘of prlm:ipnl an tcrcst pnynble
gngor wnll pay to the Mortgnxcc until the said notc

(a) ll tlus mortxnxe and Lhe note: sccured hereby are msurcd undcr the provisions of the Nahnnn) 4

= Housing Act and so long as they: continue to be so insured, one-twelfth (12) of the annual =
__mortgage E“'E“fe Premium £°L the purpose of putting the Mortgagee in funds with which - -
_to discharge the said Mornggee 's obligation to the chcml Housmg Commmxoner for'mort-. .
, ‘gage insurance premiums pursunnt to the appli of the | Housing
Act. as dedrand Regulati der. The. Mortxngcc shall, on the termination of its
“obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all » - -
payments made under the provisions of this subscction Which the llortgngce has not beccmé
obllgatcd to pay to the Federnl Hou.smg Commissioner.,

(b) A sum equnl to the ground rents if any and the taxes and-special n.v,smsmenu ncxt on the -
"\ premises covered by this mortgagé, plus the premiums-that will-next become due®ind pay-
-. able on policies of fire and other hazard insurance on the prémises covered hereby (all as -
estimated by.the Mortgagee) less all sums:alreidy paid therefor divided by: the number of
months to elapse before one month prior to the date when such ground rents, premiums,.
taxes and 3 ts will;become delil t,.such sums to be held by Mortgagee in trust - .
- . to pay said ground rents, premlums, taxes and upeclal nssossmen(s before the same | bccome v R
_ delinquent. ol s

e Al pay tioried in the tw bsections of this paragrapt and all
S to be made under the note w:ured hereby shall be added wgether and the aggregate amount :
* thereof shall be paid by the Hortgnzor each'monthi in a smgle pnyment to be apphed by !he' =22
Mortgagee to the !ollowmg ncmx in the order ‘set forth: ™ . =~ Yo

(1) pmnium charga under t.he qontract of- insumce _with the Federa] Houslng Com- R
i~ missioner; >
'_ (1) ground rents, if any, uxea messments, ﬁm and- oLhet hmu'd instirance- pmmiumu, 4
{m) interest on the note secured hereby; and - -
" (1v) amortization of the princlpal of amd nof/a.

- Any deﬁciency in the amount of_andmgxregntemonthly payment shnll unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default .

- under this mortgage. - The Mortgagee may collect a “late charge” not to exceed twocents -
(2¢) for each dollar (81) of ‘each’ payment more than ﬁueen (16)-days iﬁ arrearn io eove.r 5
the extra expenn involvcd in handllnk de1lnquent paymenu ‘

That if the total of thapaymenls made by the Mottgagor under (b) of pammph 1 pmcedmg ahn]l B
the amount of payments actually made by- the Mortgagee for ground rents, taxés gnd assessments
. or insurance premiums, as the cass may be, such excess: ‘shall be credited by the Morigagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
2 ﬂ:e Mortgagor under (b) of paragmph 2 preceding shall not be sufficient to pay ground rents,.taxes and’
or as the case may be, when the same shall' become due ahd payable,
then the Mortgagor shall pny to the Mortxamany amount.necessary to mxko up the deﬂcmncy, on or
; 'be!ore the date when payment of such ground rents, taxes, shallbe
“due.” Ifatany time the Mortgagor shall tender to the Mortgnxe&, in aceordnnee with the provisions of the { .
note secured hereby, full ‘of the entire indebted d thereby, the Mortgagee shall, in -
_ computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made " :
under-the-provisions-of(a)-of -paragraph-2- hereof; whichthe-Morigagee:has not ‘become obligated to
pay-to the Federal Housing ‘Commissioner, and'any balance remaining in the funds accumplated under
the provlslons of.(b) of panzraph z hereof b4 ﬂ:em shall be'a default under any of the provisions of

1




