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[ this mortgage resulting in a public naié_ of the premises covered-hereby or if-the ilorféz;gcé acquires the.

property. otherwise, after default, the Mortgagee Ehnu apply, at.the time of the commencement of such -

Pproceedings, or at the time the property is a'..herwl.se acquired, the-balance then remaining in the funds

lated under (b) of ph 2 preceding, as a‘credit against the amount of principal then Yemain---

s *ing unpni,d(\hnder said note and-shall properly adjust any payments which shall have been made under

-fin
Mortgagee may pay the same. - * - i e =

(a) of paragraph 2. =

o=t - =0

ill pay all taxes, nﬁsumenu, water rates, and other Fovernmental o municipal charges,

impositions, for which provision has not been made hercinbefore,. and in_default thereof the

= 6. That he will keep the premises above conveyed in as good order and condition as they. are now

‘and will not commit or permit any waste thereof, reasonable wear and tear excepted. .

Ry e

— ‘That the ﬁqqznéor wiil[ lge;:p}h improvements how exis g:or-herehi{qr crected on the.

gy ured as may be from time to time by the Mortgagee against loss by fire and °
+  other hmr£ , casualties and continxencngs i_}x such amounts and for such periods as it may require #ind"

 will pay promptly, when dye,-any premiums on such iisurance provision for payment of which has not

- been made hereinl All insurance ‘shall be carried in companies approved by the Mortgagee.and ™

the policics and renewals thereof shall be held by it and have attached thereto loss payable clausts in\fayor

of‘and.in- form acceptable to the Hortgagee. In event of loss he will give immediate notice by mail to
the Mortgagee who may make proof of loss if ot made promptly by the Mortgagor, ang each insurance

t - company concerned'is hereby authorized and- directed fo make* payment for such loss directly to the
-+ Mortgagee instead of to the Mortgagor and the Morigagec'jointly, and the insurance proceeds, or any

=

- - part thereof, may be applied by the Mortgagee at its option, either to the mqﬁ:’ﬁun of the indebtedness

.hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this

-_mortgage or other transfer of.title to-the mortgaged property in extinguishment of the debt secured
ereby, all right, title and interest of the '_Mo_ﬁ'gﬁgor in and to any insirance policies then in force sh

_ pass to the purchaser or'grantee.. . o o .

7. That if the Mo;téag?r fallsto_'ip_iké any payment proﬁdéd_'fdi'}n thls mortgage for taxes, insir- -

> ance iims, repair of the ises, Or the like, then the Mortgagee may pay thie sanic and all sums so

such advance, shall be payable on demand and shall be sécured hereby.

advanced, with’ifterest thereof at four and one-half per centum’(41%%). per annum from the date of *

+ . 8 Thatif lhere ul;le be; def;u]t in‘aﬁ 'df the terms, coxiditlt;nx or covenants of this mortgage, or of ==
~-the note secured hereby, then any sums qaving by the Mortgagor to the Mortgagee shall, at the option‘of. . — -

the Mortgagee, become immediately due and payable. - The Mortgagee shall then have the tight to enter -

into the posscssion of the mortgaged premises and colléct the rénts, issues and profits thereof, In the event
of any default, ag herein ducribqfl, this mortgage may be f e losed. A i t is hcrgby waived.

" =9, The Mortgagor further agrees that should this mortgage and thé note secured hereby ok be eligi-" ***
ble for insurance ynder the National Housing Act within 8 months: - .- from the date hereof (written .

statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housinig. *

- Cominissioner dated subsequent to the” 8 months . . time from the date of this mortgage, declining
* "to insure said note and this mortgage; being deemed conclusive proof of such ineligibility), the Mortgagee

or'the holder of the note may, at its option, declare all sums secured hereby “immediately due and payable. =

Notics of th exerelse of iy option granted herein to th Mortgagee is ot requlred fo be given. The -
covenants herein contained shall bind, and the benefits and advantagef shall inure to, the respective heirs; e
dministrators, rs and assigns of tho parties hereto. - Whenever used, the singular .

- number ghall include the plural, the plural the singular; and the use of any gendér shall be applicable-
toallgenders, - * " o : = = e
.. 1N WrrNiSS Waseor the Mortgagor (s) ha've
g m@yeqrﬂnt'nf)dvqwrjﬂe_m R ey

q 1 v.

27tk --day.of September, . 51949

) NouryPul?llc in and for the County andState aforesaid, personally appeared
tm, his wife ,tomop'emnnllxknowntobethammcpemn(a) who
instrument, of writing, and duly acknowledged the execution of saine.

ve hereanto set fny hand and Notarial Seal on the day and year last above

erguntoiét ‘their hand(s) and saai(i) the day - - *




