% - Thismo: i.s given tom:ure the payment of the pnnc:pal sum ot‘ : = =
: lnnousunw 31 . ‘s Dollars (§ -6,000400 - ),uewdeneedhy.eer‘ampmmu- :
_sory nole of even date herewith, the terms of which are incorporated herein by reference, payable with
_interest at the rate of Four & one=half ' per centum ( q %) per annum on the unpaid balance unhl 2
plld princ!pal and interest to be pmd at the office of The Lawrence Mationl B.nk = =
= ‘in Lawrence, Kansase - Jor
'lt such oLher place as the holder of the note ma) deaumuste in wntmg, il monthly mmllmenu ol :
Thirty sevenand $5/200 3 - &, . s Dollars (§ ‘3798 - ),
. commencing on the first day of = > 19, and on the first day of each month thereafter, - =
until the principal and interest are fulb paid, except that the final payment of principal and interest, if
,not sooner paid, shall be due and pa)able on the first day of . Fobrunry - 41960, =

The Mortgn@r co\emmu tnd ugrees as !o]lows t

= 1. Thathe vnll grompﬁy pay the principal of and mtemt on l.he indebtedness evidenced by ‘the said
nole, ‘st the times and‘in the manner therein provided. Privilege is reserved to pay the debt in whole, or
n améunt equal to one or more monthly payments on the principal that are next due on the note, on -
the first'day of any month rior to maturity Protided, bmccur, :.hat written notice of an intention.to
. exercise such privilege is given at least thirty (30) days prior to prepayment ; and provided, /uthcr that
- inthe event the debt is paid in full prior to maturity and at that time it is insured under the provisions of -
~ the National Housing Act, he:will pay to the Grantce an adjusted premium charge of one per ceptum (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the -
* aggregate amount of premium charges which would have been payable if the mortgm had continued-to—-= .
*be insured until mnt\lrlty. such payment to be applied by the Grantee upon its obhgnn n to the I-‘ederal [
C sioner. on nccount of mortpxe insurance. .

Thnt. toget.her wnth and m nddlhon to, the mq monﬁxly pxymenis of pnhupal and | mterest payable e
= under the terms of the note secumq herebr. the Morkgngor \vxll p&) to the Monznzee until the smd note + * ~
s lully paxd the lol!owmx sums = =

(a) If this mortgage and dne note secured hemby are msured “under the pm‘muns of the \Tnuonal'
Housing Act and 50 long as they continue to'be so insured, one-twelfth (12) of the annual
“ mortgage'insurance premium for the purpose of putting the Morfgagee in funds with “hwh e e
“to dxscharge the said !lortgaxee 's obligation. to the Federal Housing Commissioner for mort- B =
gage msurance pmmmms pursuant to the provisions of. Title 11 of the National Housing
- *Act, as d; and Re th d The ‘Mortgagee shall, on the termination of its
* " obligation to pay mortgage msurance premiurhis, credit to the aécount of the Mortgngor,all =
. -payments made under the provisions of this subsection.which the Mor!gagce has not become B
'obhgated tu pay to the Fedeml Hou.smg Commluloner

(b)—A—aum equal to the g'mund rents if any, and the taxes and special nssasmmts next due on the *
by premises - covered by this mortgage, “plus the _premiums that will next bécome due'and, pay-
- .- able on policies of fire and -other hazard insurance on!the prémises covered hereby (all as - .
estimated by the Mortgagee) less all sums ‘already paid therefor divided by the number of
S . months to elapse befom one month’prior to the date ‘wlien such d rents, premjums,
= -~ taxes and ts will beeome deli t, such sums to be held by Mortgagee in trust
e to pay said xround rents. premmmx. taxes mdspccml assessmenu be!ore t.haumebecome :
de!inquent. S o ; : - =

(e) All ment tioned in the twe ibsecti otthu h andallpaymen!s"’ :
' to"be madé under the note secured hereb)'shall he added together and the aggregate amount .
{ thereof ahall be paid b) the Mortgagor ¢€ath month in a single payment to be npp_jcd by the
2 llartzagee to'the Iollowxnz xtemnn the order set forlh' .

(l) premmm chames nnder the con'nct of.i insurance wxr)v the Fedenl Ilousmg Com ;
. .o missfoner; -
() gmund rents, if any, taxes, auusmenu fire' and other hmrd lnsurnnce premiums.
:(m) interest.on the note secured hereby'; ahd 4 ! .
(rv) nmomzmon of the pnncxpal of . said,note, 3

i
: ;(ns deﬁcnency in the amount of such agwregate mnnthly payment shall, unless made good by; o
the Mortgagor prior to the due date of the next such p pmnenc,murm event of defailt |
under thig mortgage.” The Mortgagee may collect & “late charge” not to cxcced two cents
(2¢) I‘oreach dollar (§1) of each payment mare than fifteen .(15) days it m arrears to cover
the extm expense involved il in handling dehnquent payments. - e

& Thxt if the total of the pmnenta ‘made by the Mortgasor under (b) of pu‘agraph 1 precedmgahlll
- exceed the.amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
+_or,insurance premiums, as the case may be, such excess shall be credited by the Mortgageenn subsequent” -
* . ’.paymenta of the same nature toie made by;;hjdl Mortgagor. - ‘l; hm"i ge monthly %gyments ur:;ie b:‘ e
under b ot h 2 ng shall not be s en! y. ground rents, an
!bel!onzmr o pmmp“ t:ecue:mybe whenlhenmelhﬁbmme due and payable;. -"
 then the Morfmznr shall pay-to the’ )Iortzlxee any amount neee.ssary o make up the deficiency, onor = *
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
-, due. " If-at any time the Mortgagor shall teqder to the Mortzuee. in aeeordnnce with the provisions of the :
" note secured hereby, ull p t of the entire indeb thereby, the Mortgagee shall, in
wmpunnx the amount of such mdebtednus, credit to the ucaunt of the Mortgagor all payments made
. under the provisions-of (a) of raph 2-Hereof, which the Mortgnm has not become obligated to
— -~ payto the Federal Housing Commissiotier, and any balan¢e remaining in the funds accumulated under.
= tho pmnnon.l of (b) of paragnph 2 hereol. If there n)mll be a dal{ault under my of the prwinlons ol




