ﬂxh mortglge resu!hnz ina publxc sale of the pmmiw eo\ered hereby or: 11 the Mortgagee noquim O.he
+property otherwise after default, the Mortgagee ahalupplx, at the time of the commencement of such-

.- proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
* - accumulated under (b) .of paragraph 2 preceding, as a credit against the amount of “principal then remain- B
ing unpaid under said pote and shall pmpe.rly adjm nny payments which shall bdve been made under YL
(a)olpanmphz. 2 = - :

. 4. That hewﬂl pay all tnxes, weuments, wltcr ntu and other governtnenhl or municnpd chlrges,
** fines, or impositions, for which pmmlon lun not been mnde hemlnbefore. nnd in detault thereof the
Mortwncee fay pay the same. . = S

* 6. That he will keep !.ho pmnhes lbove eonveyed in as- good order and eondmnn -as they nrenow =
! lnd wnll not eommnt or permxt oy waste thereof, reasomble wear and tear excepted.

8. 'I'hat lhe Mortglgor wil] keep the xmpm\emcnts now exiating or. hemﬂer uected on the mort-
Ppremises; ins;ned as ‘may be reqnired from time to time by the Mortgagee against loss by fire and
i+, other hazards, Ities-and in such’ and for such periods as it may require and
. will. pay promptly, when dne, any.premiums on such i for. of which has not
“been made hereinbefore.” All insurance shall be carried i in. mmpanlu approved by the Mortgagee and
" the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor *
of and in form mphbla to the Mortgagee. In event of loss he will | mva immediate notice by mail to -
— the Mortgagee who may make proof of loss if not made Igsby the Mort, and each i
_ company concernied is hereby authorized and directed to ‘make payment for such loss directly to the
- Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurante proceeds, or any -
part thereof, may be applied by.the Mortgagee at its option, éither to the reduction of the indebtedness
- hereby secured or to the restoration or repair of the property damaged. - In event of foreclosure of this
mortgage or other. transfer of title to the mortgaged property. in extinguishment of the debt secured
 bereby; all right, title and intérest of, the Mortgnxor m lnd to’ any. insurance polu:!eu then in ton:e slmll
to the pnmhue or. mntee.

- That u‘ﬂxe Mortgngor fnll.s tomnke nny t provided for in |.hL1 Tt for taxes, inmr-
ance premiums, repair of the p , or the like, then t.he Mortgagee may pay the same ‘and all sums so
Admced wnth interest thenon at the Tate set forth in the note secured hereby !mm the dn!e of such
ldvmee, shnll be payable on demand andnhall be u'cu:ed bereby. - : 5

: 8. That if there shall boa d_elault in lny of the hrms, condltions or covenants of thh mortgnze or of
“ the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of

. the Mortgagee, become immediately due and payable. The Mortgagee ahall then have the right to enter -

“into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event ~
3 o{ any default; u,herein ducn’bed f.hls mortgnxe mky be {oreclosed. Appraisement is hemby wawed.

= 9 The lgortngor lnrther azrea that a!mulr] this mortm and the note secured hemby not be ellzl- Ao
——blefori under the Natis Housing Act within 8 months | - from the date hereof (written
statement of any officer of the Federal Housing Administration or luthon;ed agentof the Federal Housing *
Commissioner dated aubwquent tdthe * 8-months time from the date of this mortgage, declining *
to insure said note and this mortgage, being deemed conclusive proof of such me]m'billty) the Mortgagee -
or'the hnlder of the note may, at its optlon. declm: all sums secured hereby immediately due and paynble. =)

Noﬂeaoﬂhaexerduolmyopﬁonmtedhmlnto u:a Mortzlzce is not requlred to bemven. The S
covenants hemln ennhlned a!ull bind, and the benefits and advantages nhall inure to, the respective heirs, *
. and:; nsim of the- parties hereto. Whenever used, the singular -
= numbeuhnll lncluduheplml,thaplnn!thulnxuhr lndtha nuo!unygendeuhall beappucabla

to all m [ :

L3

= INWrrNBsanortheMortgmr(l)hn“ hervuntout thnir lnnd(a)andaul(a) thaday —
nndyurﬂnhbovawﬂuen. : 5y : e il

,1949 ,
d,penomllylpmnd




