Thumortxaxe}xm\en Ap m fthepnncrpaluumof -—--=
+\* FIVE, THOUSAND and no/mo ‘r§ ~Dollars ($5,000,00 ), as evidenced'by a
.- Bory nate of even date herew ith, the berms of which are incorporated. hercm by reference, pdyable with
- interest at therate'of -~ four and ono—hal.\‘bercentum (@) %) per:annim on the unpaid hlance until
paid, prlncipal and niterest to be pmd at the oﬂice of THI TRAVILERS INSURANCE CO‘.{PANY .

> ‘in Hartford, Connecticut - ,or

- at such other place as.the hulder of the noie may designate in writing, in monthly instalimonts of |, -~

- THIRTY-EIGHT and 25/100 == == = = = c o m o e = - = = Dollars ($38.25 25) e
commencing on the first day of Decemhar s - ,1949, and on'the first day of each month thereafter,

}. uintil the principal unddnterest are fully paid, except that the final payment of pnumpal and mtemst. if .
not soonex' paid, shall’ be due’ and payable on the first day of  November 19 6L % 3

The Mox;tznzor eovemmu and azrees a3 follows: . . et e

o

- 1. That he will promptly pay the principal of and interest on the indebtedness evulenced by the said *
note, at the times and in the manner therein pmvnded Privilege is reserved to pay the debt in whole, or:
"+ in an amount equalto one or more monthly payments on the principal that are next due on the note, on - *
the first day of any month pnor to maturity: Provided, Munzr, that written. notice of an intention to
exercise such privilege is given at Teast thirty (80) days prior to- prepaymcnt “and provided furUter that
in the event the debt is paid in full prior to maturity | and'at that time it {8 insured under the provisions of .
. the National Housing Act, he will pay to the Grantee an adj ushcd‘pmmium charge of one per centum (1%)
of the original principal amount thereof, except that in no event ‘Shall the adjusted Premium exceed the
“ - aggregate amount of premium charges which would have been payablé if the mortgage had continued to
be insured until mn!urlty, such payment to be applled by the Grantee upon its-obligation to the cheral 2
- Housing C i on w:count’o{ *‘,, (s =

2. ’H\At.,wgef.her mth and in addxhon to, the monthly payments of pnncxpal and mtereet pnynble-‘ -
under the terms of .the note nccurcd hereb). the Mortgagor will pay to the Mortxneee unhl the md nufe =~

e = is fully pald, the following sums: =
- (a) If this: mortnge and the note sec hereby are'!)uurdd under the pruvmons of the Nntmnal -
& continte to be’soinsured, one-twelfth (142) of the anpual.:

\ = : Hounmz Act and so long as théy,
= “'mortgage insurance premium for’ the purpose oﬂputtmg the Mortgagee in fun_da with Which -
Mo discharge the said Mortgagee's obligation to the' F’edernl }{ousing Commissioner for mort-
== gago-i to the_appli ions_of -the-National- Housing.
: Act, as amendcd and Regulations’ Q.hereunder The Mortgagce sha!l on the termination of its - . =
obligation to pay mortgage insurance premiums,-credit to the account of the Mortgagor all. - =
payment.s made under the provisions of this subsection which the Mortgngee'has not become e
obligated to pay to the Federal Housing Commissiorier.

St (b) A sum cqual to the ground rents if any.and the taxes and special messment.s ncxt due on.the -~
: prentises covered by this mortgage, plus the' premiums that will next become, due and pay-- = '

able on pohcxm of fire and other hazard insurance on the premises covered hereby (all as 2
¥ . estimated by the Mortgagee) less all sums already paid therefor divided by the number of .
St - months to-elapse befofe one month: pnor to the date when such' ground rents, premxums,

= taxes and will becpme d t, guch sums to be held. by Mortgagee in trust

to pay said ground rents, premluma, tnxes and spcclal useuments before ﬂ\e same becoms_. L

de]mquenL 2 -

(c) All ts mi ’“inthetwo Sedil bséctions of this b nndall,_, e

2 +to be made under the note secured hereby shall be added together and the aggregate amount
hereof zhall he pa )thaModgngnmadmanUHnﬂlngle—paymenWMpphed—by—th —

Mortmee bo Lbe lullowmg xtemn in the order set forth:" 5 .

T (1) premnum dmrges under the contract of insurance wt‘/ the Federal Hoiuinx Com- .~
Ahe S joner;* . - -

et (1) gmund rents, if any, taxes, messmenh " fire and other hazard mnuranca pre(muma, .

S . (m) interest Bn the note secured hereby; and ° -

. ZH (v) amnrhmtxon of the prmmpnl ot nld note,

:"Any deficiency in the amountot xuch nmgate monthly payment ghall, unless made good by .
the l{ortmr prior to the due date of.the next such payment, constitute an event of default .-

;. under this mortgage.: ' The Mortgagee may collect a “late charge” not to exceed. tho cents
7 (24) for each dollar ($1) of each payment more dmn ﬁ!teen (15) dayn.m arrears. to cove.r
** the extra expénse invol ‘inhandling"

nts made by the Mortgagor uqder (b) of paramph 1 precedmzahall =
ceed the amount of megm uctua.lly made by the Mortgagee for ground rents, taxes and assessments
7 naunneu‘préml M ‘fnay be, such excess shall be credited by the Mortgagee on subsequent -
epts of the sam Mw be mada by the Mortgagor. . If; howcver, the monthly paymenfs made by -
- th \mder (b) of ding shall not be spﬂiment to pay ground rents, taxes and
ts or i , 88 (he case may be, when (he same shall become due and payable,
= then the Mortgagor shall pay to t.he Mortxazee any amount necessary to mnka up the deficiency, on or
-+ - before the date when payment of such ground rents, taxes, t: i shallbe .- ‘
© due. If’atany time the Mortgixnr shall tender to the Mortgagee, in aceordanee with the provinons of t.ho e 25
note secured hereby, full t of the entire indebted 4 thereby, the Mortgagee shal :
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments mxde =
under the provisions of .(a) of h 2 hereof, which the Mortznm has not become obligated to -
“pay.to the Fedenl Housing Commissioner, Vgnd any balance remaining in the funds accumulated under =
'tbapmvhlomot(b) o!parmaphz exbo( lﬂ}umuhal]bea ult underanyofthepromlons of

o aeemes
; £




