Thhm gageisglven wsecurefhepamentoﬂheprlncnpalsumof FOUR, THOUSATD E; e

: ED AID: “Dollars.($ L,800.00 ), as evidenced by a eertain, promis- - =~ -

.1 sory note of even date herewith, thu tcmu of whijch are mcorporah:d herein by reference, payable with -

_+' " interest at the rate of- "Four ard qne-half percentum ( %) per annum on Lhe unpaid bilance until
: 3 AL Y

paid, principal and jnterest to be pald at the office of AVY OF
: AUTRICA in = 5h
at stich other place as the: holder of the note may designate in wnting, in monthly mtaljments of -~
THIRTY AND 38/100 - = == - - = 1= == = = - — = === - - Dollars (§ 30,38 _ ' ),.

- _ - commenging on t.he first day of “December . = 19 Ly, and’on the first day of each month thereal‘ter,
° z until the principal and interest are fully paid, except that the final payment of principal and mlerest, 11’
2 : not sooner pald ﬂmll be due and payab]e on the ﬁrat day of L overN.r L1998,

“The Mottgagnr OV exmnu and: nzrccs as fo‘llom

.- . 1 Thathe Kyl promptly pay the pnnclpal of and mterest on the indebtedness evidehced by the said..

- note at the times and in the manner therein-provided: Privilege is reserved to pay the debt in whole, or.
in an amount equal to one or more Yonthly payments on the principal that are next due on the note, .on
the first day of any month prior to maturity: Provided, houever, that written notice of an_ intcnhon to
“exercise such privilege is given at least thirty (30) days prior to pmpx)'ment, and provided further that
in the event the debt is paid in full prior to waturityand at that time it is insured under the provisions of
the National Housmg Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (' 1%) °
of the original principal amount thereof; except-that in no event shall the adjusted |_premium exceed the \
aggrégate amount of -premium charges which would have been paynble if the mortgage had continued to
be insured until maturity; such payment to be apphed by, the Granfee upon its.obligation to the Fedeml =
Honsmg Commimoner on aceount of mortgnge msurance. - - e

i tq, the monthly paymenu of pnncmal nnd intere.st payablo
under the tcnu.s .of the note secured hereby, the Mortgagor will pay to the Mortgagoe until ¢ t.he s:ud note
is fully paid -the followlnz sums:

(a) If ‘this mortgagu and the note sccured hereby are lnsured under the pruumom of the Nnhonal 2

= Housmx Act and so long as thcy continue to be so insured, one-twelfth (1; .) of the annual

mortgage insurance, premium for the purpose of putting thc Mortgaget-in- fundx with-which-1+
“to dxscharge the sai Mortxaxee 's obligation.to the Federnl Housmg Commmmner for morb-

5 to the

Pprovisior ,oﬁ.he 1/ H

* - . = = Act, as amended and chulutwnu Lhereunder .The Mortgagee shall, on the termination of 1Lq -
% SR N - < obligation to pay mortgaxe insurance premiums,. credit-to the: accounit of thet ortgagor all =
g a . ee payments made under the provisions of this subsectmn which-the Mortgagee has not become
ok S ohhgaw to pay to the Federpl Hnusmg Commissioner.

e (b) “A sum cqual to the gmund mnts it anymd the taxes and special “assessments next due on the

=5 premises covered by. this mortgage, pjus the premiums that wifl next beconi® due and pay-'
v * gble on policies of fire and other hazard insurance on the premises covered hereby (all as .
uumated by the Moitgagee), less all sums alpeady paid therefor divided by the number of
months to elapse béfore one month prior. h e date when such ground rents, premiums,

s 'taxes and will.become deli uch sums to.be held by Mortgagee in trust :
i - to pay said zround renf.s, premiuma, Lnxes and Apecial assessments, before the same become v -
i 3 dellnquent. 5 i % e

.

(c) Al t tioned in the two ding suhsections of this h nnd nll nts
. - to be-riiade under the note secured hereby.shall be‘addgd together and the aggregate amount 3
‘ Foes * - ‘theref-shall be paid by the Mortgagor each. month in a single payment to be apphed by the -
= - Mort,gagoe to lhe following items in the order set forth .

(1) pmmium charges under t.ha eontm:t of i msurance wn.h the Federal Hnuxmg Com- .
_missioner; - Wi

(n) grourd rents, if any, taxu, use.uments, fire and othu- haza.rd insurance - pmnuums,

- (1) interest on the note secured hereby; and i ;

(lv) nmorf.lution of the principal of said note. .- sl e

- Any deficiency in the n(nount of such aggregate monthly payment shnll unless made good by
- the Mortgagor prior to the due date of the next such payment, constitute an event of default

i -° - .under this mort, The Mor collect a “late_charge” not to" exceed two cents b
s Lo (2) for eich dollar ($1)-of each payment-niore than ﬁfteen (16) d&yu in arrears wwver
= !be extraexpense involved in handlmg deli nt payments. z

"8, Thatit tﬁe mmawmme byihe Mortgngor undu‘ (b) of paragraph 1 precedmgshnll
~.exceed the amount of payments actually made by the. Mortgagee for groand rents, taxes and mmmenta —:
. or Insurance premiums, as the case may be, such-excess shall be credited by the Mortgagee on
: payments ofthe same nature to be made by, the Mo r. If, however, the monthly payme:
the l(ortxmr under (b) of pmzraph 2preckding shall not be sufficient to pay ground.rents,
= i a3 the case may bé, when the same shall become due and
., then the Mortmnr shall pay% the Mortgagee any.amourlt necessary. to make up the’ deﬂclency.
before the date when payment of such groand rents, taxes} assessments, or inurance premiums shall be
. dues If at any timé the Mortgagor shall tender to the Mortgagee, in accorddnce with the provisfons of the
- note secured hereby, full of the entire indebtedn ted thereby, the Mortgagee aliall, in'.
i emnpqhng the pmount of such indebhdneu, ‘credit to the mcount of the Mortgagor all payments, made
- under the provisions of (a) ‘of h 2 hereof, which the Mortgagee has not become obliggted to'
*pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under_
© the provia(m [} (b) of paras'nph 2 hereof. If ﬂxem almll be a default, under any of the provisions of

1690198

g = ‘,‘." ‘_..‘ v_" .




