._' = and wnll not uemmlt or; p.ermlt any wa.ste uxen:of masonnble Wear and tear excepted.

= = :
this mortg"xe resulting f pubhc salg of the | premnsa cov crcd )xex‘cby or if thc \Iartgngee Acqmres thc

. property otherwise after default, the Mortgagee shall. apply, at the timé of the commencetent of such, -
; proceedings, or at the time the property is otherwise acquired,.the balance then remaining in the funds

lated under (b) of h 2 preceding, as a credit against the amount of principal then remain- =
mg ‘unpaid under uid note and shall properly adjust any pnyments whlch shall hme bcen made under i
(a) of paragraph 2. = =

4, Thathe wil} pny all tax::. meumenu wa'ter ratcs, nnd other governmental or municipal chnrges
- fines, or, i for which ision has not hcen made hercmbcforc, and in default thereof the -
Mortgngce may pay the same. .- - - =Y

Thnt he will kcep i premim nbove comcyed in. u good order and condmon as they nre now
!

-, 6.That !he Mortgagnr will keep the inpmvcments now cxutmg or herem‘ter erected on the mort-:
gaged bremises, insured as may be required frém time to time by the Mortgagco  painst lossby fireand

= other hazards, casua!tles and contingenciés in‘such &mounts and for such® periods as it may roquireand —*

N

will pay promptly, when'tlue; any premxums oft*8uch jnsurarice proy ision for payment of which has not

" been made hereinbefore. - All imxurance shall be carried in companiés appm\cd by-the Mortgagee and .

. the policles and renewals thereof shall be held by it and have'attached thereto loss payable clauses in favor _

*_of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to

the Mortgagee who may make proof of loss if not made promptly by the. Mortgagor, and each insurance -
“company concernad'is hereby authorized and directed to make payment for such loss directly-to the -
~Mortgagee instead of to the. Mortgagor and ‘the Mortgagee jointly, and the insurance Pproceéds, or any
., part thereof, may be applied by the Mortgngee at its option, either to the reduction of the mdcbh)dncsa
hereby ‘secured or. to the restoration or repair of. the property damaged. In event of foreclosufEof this _
mortgag\a or other transfer of title to the mortgaged property in extmgm.shmcnt of the de{t _secured

- hereby, -all right, title and interest of the Mortgngvr m md to nny insurance pohclm (Hen in force sha]l - =

2 hnllgendm.

pm to the purc!maer or xtpnlee.

25 7 That if the Mortgaxor fml.s to make nny payment proudcd for i in thlx mortmge for taxes ipsur-
anfe premiums, repair of the premises, or the like, then the Mortgagee may pay-the same and all sums so0
advanced, with.interest thereon at $he rate set forth'in the note sccured hereby from the date of such
pdvance, shall be payable on demand and shall be mumd hcrcby

& That if there uh;ll bo a default in any of the m'ms, conditions gr covo.nants of thu mortgage orof

" .the note secured hereby, then any sums owing by the Mortgagor to the- Mortgagec shall, at the option of -

. the Mortgagee, become immodiately due and payable. The Mortgagee shall then have the right to enter
. into the possession of the §mrtgaxed premises and collect the rents, issues and profits thereof. In'the evgnt
of any defnult. as herein ﬂxia mortgage may be foreclosed. Appmi.semcnt lx‘hereby wai

9. 'I‘!m Mortgngor turlher agm that ghould this mortgage and the note secured hereby-not be ellm.-
b]a for insurance under the National Houstng Act within four months , from the date hereof (written
shﬂhzment of any officer of the Federal Housing Administration or. nuﬂ:umed agent of the Federal Housing
Commmloner dated subsequent to the .four month’ time from the date of this mortgage, declining
to insurq said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
or the ho]der of the note may, at its option, declare all sums mured hereby unmcdmtely dun nnd pay: nhl& =

7

Notico of Qho exerciae of :nyoption granted hereln to the Mortgagee i.s not rcquired to be- -given. . Tha
covenants herein contained shiall bind, and the benefits and advantages shall inure'to, the respective heirs,
uecnhu@dmmistmwu, successors and assigns of the parties-hereto.” Whenever ‘used, the smxular
-number shall-include the plural the plural the smguhr and the use of any gender ahnll be applxcable

'\

- IN Wrer Wm:xmr the Mortgagor(u) hn ve hereunto set their hnnd (a) and seal (s) ﬂmday
andyw ﬂmt above written,: .

. i

Ir Rex , that on this . first diy of . Beptember- L1045,
N uﬁdenlznzd. nNohry Pubhc in and for m m tate afommd personally appeared
8§ and Darleon A.Dough wii-to be the same person(s) who-

md foregolng inm'ument of wnhnx, nnd duly lcknowledgnd the execuhon ol same.”




