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Thxs morlgage is mven to mqm Lhe payment of the prmcxpal sum uf Skty-tn Hun:lred
" and n0/100 = = « = == == - - Pollars ($5200,00 _ ), as evidenced by a certain prumw- 2 :
* sory note of even date herewith, the terms of which are mcorporated hercm by reference, payable with =~ -
interest at the rate of four and one=half per centum ( 4} ) per annum on the unpaid bnlnnce unnl =
pald principal ¢ and" mtcrc.st tobe paid at the ‘office of ‘The lawrance National Bnnk
. in Lawrence, Kanms ) or
at such other plnce as the holder of t.he note may designate in writing, in monthly mstnllmenu of - -
“Thirty-nine and 26/100 = == = == = % =~ == - o< oo - -Dollys (§ 39,267 ), N,
commenciiig oni the first day of *'Ootober -~ ,19-49 , and on the first day of each month thereafter, e
until the principal and intcrest, are fully paid, cxcept that th final payment of principal and interest, if
not sodner paid, shall bc due and pa}able on the first day of September "~ ,1969 . G Sk

Phe Morlgngor cu\'cnnnl.s nndngmm:fvllmwﬁ : "» &
= 1, That he will prr‘smptly pay the principal of and interest on the’ mdcbtcdnem evidenced by the suld‘
nole, at the times and in the, manner therein provided. Privilege is reserved to | pay the debt in w hole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on ;-
the first day of any month pnor to paturity: Provided, hou cver,. that written notice of ‘an intention to- -
exemsc such privilege is given at least-thirty (30) days priof to prepaymcnt and provided furtlu—r that
+" in the cévent the debt is paid in full prior to maturity and at that time it'is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per ccntum (15%) .
- of the original principal amount thereof, except that in no event shall the -adjusted premiurh-exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to £
* be insured until maturity; such payment to be npphcd by the Grantee upon its obhgnhon to the Federal -
Houung Conumssloner on nccmmt q\mortgngc insurance. 3 ——

- A Thnl !ogethcr Wi xth and in addition to, the munih ymcnts of prmcnml nnd mlerojt payable
“-- _ Tunder the terms of the Tiote sccured hereby, the Mortgagor will pay to thc Mcrtgngcc untll thc ‘said note
is, fully pmd U\e follo“ ingsums: < ® %

- ‘\ .
(a) If this mortgage and the note secumd hemby are insured under the provisions of the Nntxcnnl
e “Housing Act and so long as they continue to be so insured, one-twelfth (%2) of.the annual ©
e e “mortgage insurance premium for the purpose of putting the ‘Mortgagee in funds with whith -
S o dlschnrge the said Moﬂgagce s obligation to the Federal Ilousmg ‘Commissioner for mort-

e - gage insurance premiums pursment to the applicable provisions of the National Housing
- Act, as nmchdcd and Regulatlons thereunder. The Mortgagee shall, on tite termination of its -

e

= — = obligation to:pay mortgage insurance premiums, credit to the account of the Mortgagor. all
= payments made under-the provisions-of. this subsection which the Mortgagcc has not become
3 obhgntcd to pay to the Federal Housmg Commlssmner.

(b) A sum equal to the mund rents xf any and the taxes and. npcénl msmmonm nex{ due on the ~
- "premises covered by this mortgage, plus the premiums that will next become due and pay-
- able on policics of fire “and other hazard insurance on the premises co\crcq. hereby (all as
. cstimated by the Mort;mgcc) less all sums already paid therefor divided by the number of
; .- months to elapse before on¢ month prior to the date when such ground rents, premiums,
| taxes and will bceome deli t, such sums to be held-by Mortgagee in trust
: to pay" said ground rents, p\*emiums. taxea and spccml nssmsmcnts before thc same become'
delmquenL - " e
ity (c) Al pnzments mentmncd in the t\w preceding subsections of uus paragraph and all payments
2 to be made under the pote sccured hereby shall be added together and the aggregate amqunt
" thereof shall be paid by the Mortgngor cach month in a single payment to be upphcd by the
. Morlgnxec to Lhe following n.ems in the order set forth < : =

g (I) premium charges under the contruct. of i msurnnce mt.h the Federal' Housing Com-
i - missioner; ey

e (1) ground rents, if any, taxes, as)aessments fire and other hnmrd insurance premiums;
(11): interest.on the-note secured hcmby' and
(xv) nmm’tlmhan of the pnncxpnl of said notc.

~s
Any deficiency in the amount of such aggregate monthly payment shall, unlcss made good by .
the Mortgagor prior to the due date of the next such payment,-constitute an event of default . - -
o .- under this mortgag- The Mortgagee may “colléct a “late charge” not to exceed two cents. |
et (2¢) “for- cach.dollar ($1) of each payment more than fifteen (15) dnyrm arrears to cover.

% - 7 the extra cxpcnsc m\ohed in handlmg delinquent pnyments . % :

* - 3 That if the total of the puymenls made b} the Mortgngor under (b) of: paragraph 1 preceding ahnll
exceed the ampunt of’ payments ‘actually made by. the Mortgagee.for-ground rents, taxes'and assessments — -
" or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent’
paymenty of the same nature to;be made by the Mortgagor. If, however, the monthly payments made by,
the Mortgngur undcr (b} of pammph 2 preceding shall not be sufficient to pay ground rents, taxes and *
as the case may be, when the same shall become-due. d’payable, 5
then the Mortgngor shall pny to the Mortgagee any amount necesgary to mnke up- “the de.lcxcncy on or ¥
.before the’ dnle ‘when payment of such ground rents, taxes, ts, or i shall be :
.. due.- -If at any ‘time the  Mortgagor shall tender to thc Mortgagee, in accordance with the provisions of the i
note secured hereby, full payment of the entire indebtedness represented thereby; the Mortgagee shall, in ~
e computmg the amount of such indebtedness, credit to the account of the Mortgagor all payments made
.-,under the provisions of (a) of paragraph 2 hcrco( which the Mortgagee has not become obligated ga
B pay to tho Federal Housing’ Commissioper, and any balance remaining in the funds accumulated under
v " the provisions ot (b) of paramph 2 hereof. - If lhcro shnll bea defnult under,an; of the provisions of
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