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. Beially’ owned, colleetively; by ‘tny two or more of such persgns;
* - -or fen per centum (10%) ‘or more’of the voling securities of
- such Trustee is Léneficlally owigd_either” by an_ underwritér
for the Company or Ly -any director, partner: or executive -
i *<" officer thereof, " ix heneficially awned, collectively, by any two -

)

. or more such persons; = = S
(6] such Trusten ix the beneficial owner of, or holds as col-
IateYal security- for an obligation which is in default ax in this
. subsection (d) dc-4A, (A) five per ceptum (5%) gr.more of the .
* Yoting secyritied, og ten per centum (105) of more of any other
T class of sécurity, of the Company, not including the bonds issued 5
under this Indert=re and. securities issued under ‘any other ,
indenture. under which such-Truslee s also trust
-.-ten per centum {10%) or more of any class of secu
undefwriter for the Company; = =
(7) such Trustee is ilie beneficial owner of, or holds as-col:
lateral security for an obligation which is.in default as in this
: subsection (d) defined, five per centuri (5%) or more of the vot.-~— | —
= ing wecurities of any person who, 6 the knowledge of such
Trustee, bwns ten per centum (10%) or ‘more of the voting
——securities of, or cogtrols directly or indireetly or is under direct -
x o indirect common control with, the Company;* =
~* - (8) such Trustee s the beneficial owner of, or holds ns col-
= lateral security for an obligation which is in default as in this
_. subséction (d) defined, ten per centum (10%) or more of any
telass of.security of any- person who, to the knowlsdge of such
- i Trustee, owns filty (50) per éentum or more of the voting securi-
. ties of the Company; or = 2
* - 2(9) such'Trustee owns, on May 15 in any calendar year in
= the capacity of .executor, administrator, testamentary or infer
vivos trustee, guardian, commiltee or éanservator, or in_any
other similar capacity, an aggregate of twenty-five per centum
4 ~ . (38%) or more of the voting:securities, or of| any class of re-
- curity, of any person, the beneficial ownership of a specified - -
f which would have constitited a conflicting interest
under pardgraphs (), (7) o (8) of this subsection (d). As_
to any such sécurities of which such Trustes acquired owner-
-ship thirough becoming executor, administrator-or testamentary _
- T s

7_, __consideredd as though be

=T -
trusteeof 7 estate which included them, the provisiond of the -.
. Preceding sentence shall nof apply for.a petiod of two (2)
22 -Yeara from tha date of such acyuisition, o the extent that such .
= - securities included in such estite do not escesl twenty-five per *
Gentuin (255) of such voting seetirities or twentyfive por centum
23%) of any. yuch elass of security. Prowpily after May 15,
in each calendar year, such Trustee shall make d'check of its -
'iu:»lnhngs'nl #nch seeurities in any of the ahove mentioned capac-, .
Hica as of May 15, If the Company fails to make payment jn-

poconea due and'payable; and syelfailure continues for thirty
(30) days thereafter, such Trustee shall make a prompt. check
of ita holdings of such securities in any of the abote-mentional .
capacities‘as of the date’pf the expiration of such thirty-l
period, and afler such date, notwithstanding the foregoing p
7 Yisions of this paragraph, all such securitie sa.beld by sai
b Trustee, with sole or joint controt of such securities vestel in
* it shall, bat.only s0long as such failure shall continge, be
; i forth

2 L by said
purposes of paragraphs (6), (7) and () of this subsection (d).
The specifications of percentagea in paragraphs (3) t6 (4), ineln. °
_sive, of this subsection (d) shall not, be construed as indicating tkat .
“the ownership of such percentages of the seeuritigs of & pefson is or-
is not necestary or sufficient 16 constitite dirvet or indireet control fo
* the pufpose of jaiagragh (3) of (7) of this subsection (d), .
: For he purpases of paragraphs ( (8) and (9) of this sub- -
nd “aecurities’” shall include. ~

:* section (d), (A) the Lerins “*securit

only such sccurities a3 are-generally known as-corporate securiier, "~
 but shall notinclude any note ar ather evidened'af indebledress irsucl =, *

- to evidence an obligation to regay amneyy leat ta a person by one or
more banks, trust companies, or. hanking firrus, or any certificatis of
interest or participation,ii ey suck gote ot evidenee of indebtedness; .
(B) an obligation shall be dieared o e in default wlicn a default in -
payibent of principal shall bave continucd for thirly (30} dave or more

“aternl rectirity (as truste-ne atherwize] far ar ohligation pehich in

full o principal o intervst upin the bonde when and as the sane ' -

. and shall not have feerl cured: and (€1 a Trustee shall not be deemel @
10 be the“owner or halder of (i} apy security which it holds g3 cal.

19 - s
"~ o in default as above define, or (ii) any security‘which it holdx a8
collateral security under 4hds Indenture, frrespective of any. default
)’mnumlﬂ. or (iii) any sccurity whicl it holds as agent for collection,
+ or ns cusiodian, exerow agent, or deporit
- sentalive énpacity, o= i : gy
The pereciitages of voling securities and other securitiés specified
* . in this subsection (d) ¥hall he enleulated in mv_l\nhmﬂ fx(h—ﬂm—f.n

lowing - provisiona; X

(a) A specified pereentage’ of: the yotini securith :
; the ‘Company or any other person referrel to-in thi E
h of whom ix refefred fo as a “‘person’’ in thix "4,
-~ paragrph and in-the following paragraph) nieans such amount
of the outsianding voting securitles of suth person’as entitles
the holdér or holders threof to cast such xpecifisl percentage,
_of the aggregate votes which the holders of all the outstanding
", voting ecuritics ‘of ruch person ‘are entitled o cast. in
~direction or inahazenient of. the affaics of sueh person,
(1) A pecified percentage of a class of securitics of
[I'Noﬁ)lnmni:'(:llq)l percenfage. of; the “aggregate” amount of
securitien of the clags outstanding. - el e
B The term “‘amount¥; when used in-regard to sccuri- +
X »'.\(f,?e.‘n. the principal amount if relating to evidenca:of
i7" indebtedners, the number of shares.if relating to capital sharer,
s and the number of units, if rélating to Any.other kind of hecurity.
: . ing”* ; 11 by
<. (d) The term *‘oufstanding’ ineans issued and m.;l.lm
/] ot e i mecount of the issucr, The fallowing securities shall
3 * ot be deemed outstanding within the meaning of this definition:
I (1) Becurities of an issuer held in a sinking fund relating
T fo securities of the irsuer of the same clara; e
v 2) Securities of an Iasner held in a sinking fund relating
o iu(.ozlm elass of sécuritles of the issuer, if the obligntian
" evidenced by sach otlier class of securities is not in default
as to principal or intérest of otherwise; ©: . . -
Ll A ; =
Securities pledged by the isser thereof s securi
r&:‘.(:)nmpﬁm of the issuer not in Srll‘nllru to princi
- or interest or otherwise: -

‘or in ang shmilar gepre” [+

e oL
2. () Sturities held in excrow if plreed in cierow by
instier theredfy | » C .

protided, kowerer, that any ‘voting secur i
. be deemed outstanding i any person other than the
. entitled o exercise the votiok rights thereof, - .

(e) A recurity shall be decaned £0 be of the san
anothier security if_both seeuritie upon the~h
holders thereof “substanti same” rights-and _p

« proc ided, however, that, in 1!

lebtedness, all of which are jssucl under a s

differences in the intcrest rates or maturity. dates of va
series thereof shall not o deemed snficient: o constitute «

_xerics different elasses, and provided further, that, in the ¢
of unsecurwd evidences of indebtedness, differe in infer-.
st rate or maturity dates thereof shall not be degtied sufficient
1o constitute them sccurities of diferent classes, whetlier or nut

&

-~ they are ‘ixsued under a.single"indenture, -

For the purposes of (his § 2.14, the term *‘voting seeurity'* means.
. any.security preseptly entitling the owner or. holder thereol

. in the direction of maagement of- the affaiss of a persom, or any -
security issued under or pursuant to.any trust, agreement, or arrange-
ment whereby n trustee or trusiees or agent or agentd for the owner
“of lisller of stich security are presently entitléd to yote in the direction
oF manageméit'of the affairs of n persoi¥s e term “director™ means

+_nny director of a ion, or any individnal-performing similar
funciions with respect to any organization whether incorporated or
unincorporated; the term *‘executive ‘officer’’ means the president,
every vice president, every trust'oflicer, the cashier, the seeret;
the treasurer of a corporation, and any individual customarily per-
forming similar functions with respect to any organization whether/

i or uni d, but;shall not inclnde the chairman of
the board of directors; the term *‘nnderwriter” when uxed with
reference 10 the Company means every person who, within' three years
prior to the time as of which the défermination is made, has purchased :

.from the Company with a view tg, oy has sold for the Cumpariy in con-

nection with, the distribatfn of any security of the Company out.~ *-
. - st o S f
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