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. §1205." AL any time jrior to the exéreise of any power by this
= Article 12 reserved to the Company, or apurchasing or\iuccessor cor- *
*_ poration, the Company tiay surrender any such power by delivering
_ to the Principal Trusfec : - instrumént in writing esecated by ita Presic
" dent or a. Xicp-I
Secretary of an Assistant Secpetary, aeconipanied by the affidasit of
_Z__ils Secretary or an Arsistant Secretary t ion of stich *
instrument was duly auiins.-~] by the vole of two-thirds of its Board
_of Directors, and thereupon the power 20 surrendered shall cease,
st
—i i ARTICLE 13.* | )

iy
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shall be & bank or trust company eligible under § 4.05 and-having a
" combined capital and surplus of-at least $5,000,000. If the Principal
, Trustee publishes reports of ondition nt-least annually, pursuant to
»7+ law or 1o the Tequirements of any sitpervising or examining.authority }
riferred to in § £.08, then for the purposes of this Seetion the combined =
capital and surplus of the Principal Trustee shall be deemed to be its

condition 80 published. -~ * .
- The Trustees undertake, prior to default as defined in §9.0¢ and after *

" thecuring of all defanlts which may have occurred, to. perform such =

‘duties and only-such duties as are specifically set forth in this Inden-

of the rights and powors vested in UStm by this Indentare, and to use -
the same degree of care and skill in their exerelse; s a prudent man
would exereiso or use under the circumstances in thy conduct of his
ownaflairs i = s
~ For the purposcs of this § 1307 and of § 72,03, a default shall be -
* deemed cured when the act of oriistion or-other évent.giving rise to -
such default sball have been'cured, remtdied or termisated. Ifa default

2 % ki)

: S . 186 = 3 % :
cising itny trust or power conferred updn & Trusleo under this
Indentare. - | : et

$13.01." The recitals contained hercin and in the bonds shall be
taken as the statements of the Company, and the Trustces and each of
.~ them dssume no tesponsibility for the correctness of the same. - The ~
‘" Trustees-and each of them’ make no representafions as to tha value
“* ot the mortgtged property or any part thereof, of a fo the titte of the
‘Company thereto, or as 10_the.validity or adiuacy of ‘the security
" affonded thereby and by this Tndcoture; or. s jo the validity of this
* "¢ Indentare or of the bond .or_coupans isdicd ‘hereunder. - Neither
“_ Trustes shall be under any. responsibility or duty with-respeet to_ the
- - disposifion by the Company of any bonds authenticated and delivered
* " omunder o the application of {ho préceess thereaf or the applications
of any morieys paid to'the Company uinler any of the provisions hereo,

T8 A Trudtee shall not Le personally Tinble: o case of entry - 3
by, it upon the mortgaged property for debty contracted or, liability or
damages incurred in the management or operntiou of s3id property. . -

41300 To the eatef permitted by § 3301 and § 1303
‘(1) A Trastee may rely and ehall be protected in acting”
upon any resolution, certificate, opinion, notice, request, cousent, .
onler, appraisal, report, bond, or othér paper. of document_ be-
 Tieved by i to bo genuine and to have been signel or presented
=" by.the proper party ﬂl‘.lill'q?l;. e B :
(2) A Trustee, way consult with counscl, who may“be of
counsel to the Company; and the-opinion of such counsel slall
bo fall and.complete authorizition and proteetion. in respect of
- * ~ any-action faken or-suffered by it hercunder in good faith ‘and
% In accordanee with the opinion of such cogmpl‘:yml . 2
[ 7 (3" Tstee shall not be lisbe for any action taken by
it h(go)o'd tallh and believed by It to I autlorized or within the
discretion or power conferred uponit by. this Indenture. :
41307, & Trysieo bl not be wder aay responsblty Tor thé
" selection, appointment of spproval of any engineer, accountant o!_olber

nt_under its éorporate scal. altested by its

7 41300, Thers shall at all times bo a Printipal Tristee which

_ combined capital and surplus us get forth ih its most recent report of *

~ “§1302 The Trustees hereby accept the trust hereby created. 2

=" tuge, and in case of default (which Jas not been cured) to exervise such -

“ I+ - with the Company, or any obligor on the bonds, as fredly as it it wera

s s
is.waived.ae provided in-§ 1306(c),
liave been cared. ey e =

Either Trustee, upon receipt of evidesice farnishd to it by or on -
behall-of the Company pupsuaiit 1o any provision of this Indenture,
slall examine the samé to determine” whether or.nof’ such evidence-
conforms 1o ¢, refjuirements of this Indenture: ** e

S =
weh default shall ke deemed to -

" §1300. No provision of thid_Indenture shall bx constried to :
Trustee from liahlity for its own négligent action, its own “-

negligrnt f{ilnn to act, o its awn wilfal misconduct, except that —

ces «(a) prior_ta the occurrence of a default"hercunder. and

aften) the curing of all defaulls which may have oecurred, a

Trustee sball not be liable except for the performance of sucl
duties as are specifically set forth in this Indenture, and no -
_implied covenants or obligations shall be read into this Inden. . 3|

~ i ture agaiust a Trustee,. but the duties and obligations of a

. Trustee, prior to deault and after the curing of all defaults
= _which may have oceurred, shall be-determined solely by:the” ©

express provisions of this Indenture; . = *~ e

* - (b).priorto the oecurrence of ‘s’ default hereundor and -
after the curing of all defaults which may have occurred, and .
- in the absence.of bad faith ‘on_the part of such Trustee, a.
: Trustee may conclusively rely.as to'thé truth of the statements
- ... and the correctness of the opinions expressed therein, upon eer- -
tificates «or_opinions conforming fa the’ requirements of ‘this -
.+ Indenture; SEus= e E S
* (€] Trustee shall not be personally liable for any etror
of judgment made in_good faith by a réspongible ofcer or-
oficers of such Trustee, unless. it shall be proved that such -
Trustee was negligent in mruiningf the pertinent facts; and
(d) a Trustee shall not be personally liable with reipect -
to any/action taken or omitted to be taken by it in’ good-faith
in nccondance with the direction of the hjders of not lexs thana
..« mnjority in aggregate principal amount of the bunds at the tims " -
. outstanding (such being determined ds provided in
7§ 1.03) relaling to_the time, method and place .of®condurting
8-, any proceeding for aby remedy available 10 a Trustee of exer-"-

expert for any of the purposes expressed in this Indeiture, exeept that
" nothing in this § 13.07 contained shall relieve a Trusteé of its obigu-
tion to exercise bl with respect to the.selection, appoint-
“‘ment or approval of imlependent experts who may furnish opinions
or certificates to such Trustee pursuant to any provision of this Tn-
denture, © - $4 v ; S
. Nothing contained in this § 13.07 sliall be deemed to 10
obligation of fhe-Trustevs and each of theui to exercise dur
~continuance-of 4 defatlt. the Tights aml powers vested in theu
Indenture with the degree of eare and skill ppeciiied in § 1202

; he
the .

this

s " §1308, Subject ta the provisions of § 13,14 and § 1215, a T}
_ or any paying ageat.may.buy, sell or deal in’ thebonds dnd confins, -
and other secirities of the Company, ot any ebligor upon the’bonds,
anil may engmge or be interested in any financial or other {ransaction

nota Trustee or & paylng agent hereunder.”

. $1309.” Subject to the pravisions of {07, all THoweYs Teelved

- by any Tustce, whether as Trustee of paying agent, shall, until used
“or applied as herein provided, bo held in trust for the purposcs for
whichliey were received, bt need not be segregated from,ofher funds
except o the exlent roquired by liw. Any Trustee may allow amd" " 7

eredit to the Cotapany interost on iy moneys recelved by it Lereunder - °
at such rate, if any, as may be agreed upon witl the Company from
“time to time and as may be permitted by law. i

s 1310, The Conipany covenants and agrees to pay to the Trifbes

 from time fo tiue; snd the Trustees shall besentitied to reasouable .- §
couwpensation for al services rendered Ly thein in the execution ofthe -

trasts hereby creatednd in the' exercise and perfdfmance of 5ay qf.

- the powers and fluties hereunder of the Trustees, which compensation '«

- shall not be limited by any protision of law in regard to the compensa.. -

\ . tion of a.trustee of an express trust, and the Company. will reimbarse *:

~ the Trustces or cither of-them for all appropriate advances made by
the Trustees or either of {hiem with interést therron at the rate of 4%




