lln: lruuze or other holder of llxu lien kecuring the same that such

trastee or_otlier holder, on reeeipt of the prior licn bonds so ekl

l»y the Principal Trustee, will cause the lieo securing the same t6 be.

salisfied and' discharged of recond, and provided further, that the

Principal Trustee shalt 144 Ye required to cause any bonds ro held

“ by it to be cancelled or fo be surrendered for cancellation pursuant
to the provisions of this* 742, unless and until the l’ﬁncif;nl Tilister
shall have received an opinion of counsel to the effeet that there is no
outstanding lien” (other than- pe cruitted mcuml»mnm)—wwnn,. ‘any
_part of thé propérty upon wliich such lien eXists junior 1o of on o
“parity with such lien ard <nior’to the lien of this Indenture; and ©
upon similar request, the Principal Trustee shall xell o sirrender
any-prior lien bonds held by it subjeet to this Article 7 to l}-e trustee

+ or other holdef of the prior lien xecuring the sue for cancellation,

.- 0t to be held uncancelled for'thé purposes of any sinking futid or other .

similar device for the retirement -of bands for which provision may &

have begn made in the prior lien securing the prior licn bonds so xold

or surrendercd, provided, howeger, that ng,such prior lien bonds shall

be sald or surrendered except for cancellation as nrunmd until the

I'nnﬂ]nl “Trustee shall have reeeivéd

) an opinfon of countel 1o the effect (a) that the provisions

= 9'!' the prior lien'securing thé prior lien bondl 50 to-be sold or

are such that no transfer of ip or possession

* of such prwr lien bonds by the trustee or other “bolder of such
prior lien is permissible thereunder except upon default there-
. under ot efcept to the Principal Trustee hereunder, to be held ",

o - subject fo the provisions of this Arficle 7, or to the trustee or
= = ther bolder of a prior lien upon the same property, for cancel-
n or 1o be beld uneancelled under the termbof ‘such prior -
3t fien under like conditions, or (b) that all of {be property subject
= 5  to the prior lien with respect to which sich prior lien bonds have -
= been_ deposited .with ‘the Principal Trustee has been_released

from llw lien- of this’ Indenlurv which lhln be stated in any .

~ event'if such be the fact; and

= (ii) a certificate.of the (’cmpany stating that all-conditions
St precedd .umn«x in this lndtnlnm, to the right of \he Com--

power, in the ordinary, course of busin reely nml mdwn! M or

~ " hindranco on the part of the Trustees or cither of theid, or- the boml» 2
¥*aar holders, to use and consume supplies, -lon.m, -inaterials, tools and aj
‘pliances, and to exercise Any and all ngh(‘ under dmsel in action and
contratts. i il t

.08 lnlhe m'en( of (l) nny hklngal any part ol the morlsug«l =
propecty by. the ‘exercise of the power of eminent domain, or the sale
" or conveyance by the Company in’licu of such taking and in reasonable’
* “anticipation thercof -where proceesings therefor might lawfaily be
taken fo vest.such properly Jn lhn granlee for the snme pllrpmﬂ, or,
.~ (1) the exercise by any F other.
o ageney’ of any right which it may have or may hereafter acquire to
parchiase, any part of the mortgaged property, upon the application
of the Compaiy the Trustees shall exccute_and déliver a_déed of o
nlem of ihe mortgaged property so ukeﬁ, mld, pnn:h:ucd or vlhu- =
od o! upon mmpl of s . S
(1)’ a certificate of thCompany -na a optnlun of mnnlel
to the effect that such prope riy lias =
* 7 (A) takon by the val urmhe n( the power ot et
démnm.

h llhn :
n lawfully, by the-grantee jn .
ver. ol eminent domnn, or -
! ) by, a musilpality or°otbe
nbdl\’lilon or lgﬂu—y "in the' nhd !x:nlw o( l n;bt which
rehase the same,
“certi mlﬂuComr-nydnlhhanhhlhom
:‘f’dlh?::lrd,l'du prue or pnrchuc price, as the casé may b

‘reasonablel anf
lnleml of ‘the OUI!P"U»

pnny to bave said prior lien bonds %o sold or mmwmd have

been mmplm! with;

- and ymrldrol further that i all of the propérty m[ucd {0 Ihe prior

lien sceuring prior lien bonds deposited with the Principal Trustes
thall e released Trom the lien of this Indentare, sixch prior lien binds

shall be vancelled or surrendered to the trustee or other hokler of such -

prior lien for canceHation of delivered {p the Cainpany upnn the written

e Toquest of fhe Company. - . . T

§7.0. Unless & defauit as defined in §2.01 shall Bave oceurred

and sball be continuing, the Trustees or eitker of them, may exéreise,

+ " but only with the writfen consent of tbe Company, and upon the ocear-
rence and continuance of ay such defdult, the Trutees or either of

them may exercise in u‘lbsolnln discretion withont the writlen eon- *

sent of the Company, any and all rights-bf a bosidbolder with respect
+ to the prior lien bonds then held by the Principal Tyaadse or miay take
+ any other action which #hallin thel

o liens socuring the same, The Trustees or either of liem shall be reim-
bursed from the mortgaged property for all axpenses by them propely
incurred by reason of [ any such action taken, withoyt negligence or
“bad faith, with interest upon all such expenditures at the rate of four *
per centum (4%) per annum; and the amount of spech ‘expenses and

- interest shall, unti} rquml, constitate a lien npon the mortgaged: prop- .-

of ‘the bonds and coupons issuel-hereundér. -

erty prior to the li

- % ARTICLE'S.
.+ Poripmerod, Use: 30 Rézease or Méwtoioes Prorsare
7 §80L. Unless'n default as defined in § 901 sball bave occurred
* and shall bo continuing, fhe Company shall be suffercd and permitted ~
1o possess, 'use and enjoy the mortgaged property (except' ny cash
or other perxaial property pledged or deposited with or requiged ta
be pleddzed or deposited with thie Trastees bereanider), and fo'receive
and use the rents, issues, mmmy, pmJncK and pmﬂl! dnrrol “with *

" ==

11) a sum vqlml to the nmmml of lhe nlnnL the fair mln

of the property or sales price, whichev®r is greater, if s0ld in

auticipation of such taking, or the purchae price paid by the':
lity or other or afency, ¥ which
Uthay colmnl of cash or um-r prolwrly. or'both;

T T (4) @ cerlificate of the Company and an’ opinion of, co\msd

* ax'to compliatiee with corditions precedent;

o * (3) & certificate-signed by an engineer (or an lmlepcy\dw}
" engineer, in case the fair value of the property, m'quesuun and
“ of all other property or secarities relcased ‘sinco commence-
ment of the then current calendar yeary
tificate” required pursuant to dn, ‘provision, and 'any similar
certificafes pursuant,to this provision and wy other sections of
* this Arlicle 8, is ten per centum (10%) or wore of the agxresate
principal amount of -bouds at the time outstanding, unless the

fair value of the property inquestion, as set forth in the certifl. *

. eate, is less than $25,000 or.less’than one per centum (1) of

< - the a gEregate principal amount of bonds at the time outstand-
.ing) stating the,fair value, in his o)luuuu,'nl ‘thé property, as

. of the date of the application. If & sale in lieu and in reasonable

* " anticipation of any of the aforesaid: events is involved, the

- “Principal Trustee shall be furnished an engineer’s o independ-

ent ehgineer'’s certificate as* aforesaid, "which “certificate 'shall

also state that in the opinion of {he signer such sale and releaso
="+ willnot impair‘the sfc:

ty lnmmdcr in mn(nvenliou of the
pmmmn- bereof, | =y

: ln any such ]lmceedmm the Trustces 1 may be mrnun(td by mnn-
+ seL. Subject to the provisions of §5.09, tbe proceeds of
- gold, taken or disposed of shall be paid ovgr-to the Principal Trustee

hereunder to be held and -pphed as a partof tb» mnﬂgng!d property, .

in ihe same manner provided in §8.71.
Anytking berein {o {he contrary notwithstanding in ease the rmp-

erty so fo be released is subject fo a prior lien, the Trustees shall at

i.-

any time, upon the request of the Company, such request to be evi
denced by a certified resolaticn eontaining Tecitals showing that the.
case Is one to which (e prdvHiens of his Bection apply, release such

& ptoperty upon mexpt ofs ceruﬂulq of the Irulu or other holder

udgment be desirable or necessary.
.~ to avail of the' mnnty' created for such rior lien bonds by the prior

Set forth in the cer- °

property 50,

¥




