+and renewals, 5o thit the. properties mortgaged or intended t&' bo
= miortgged hereunder shall at all times be maintained as an operating .
* systom’or systems in good repair, working order and condition, and
~ 50 that at all timea the value-of the secirity for the bonds issued here-
under and'the efficiency of the mortgagel plants and properties shall
» +be fally preserved and maintained: | - o oy 5
 "Nothing in this Indenture contained shall bo held to_jrrevent the
Company from discontinuing the operation of or abandohing iny of
“its plants, works or properti v\';"r any part therepl,-or any business
other than ita gas business, Itfirfhe judmnent of the Board of Dirce-
tors ofthe. Company, it is no lonZer ndvisable to operate the same, or
the Company intends to-sell or dixpose of the same amd within a
reasonable tite shall endeavor to effectuate sich xale or disposition; *
- viop shall anything in this Sectian contained be consilered to prevent
the Company from-taking such action with respect ta'its plagts, works
~or properties” as is proper -under the eircumstaiies, incliding the
cessation or owissionto exercise rights, permits, licenses, privileses
“* or franchises which, in the judgment.of the Board of Dircctors of the _
“Company, can no longer be profitably exercised or availid of. . -

* The Company further covenanfs that it will grompily elassify ax
retited for the purpose of any computation of.net property additions
herennder, all mortgaged property of the tharacter of property-addi-

ions, exeept land owned in e
used or.usefal. in- the bisiness of manufactoring, “transporting,
tributing or supplying gas, or (b) has been abandoned.” *, - °

i

. "+ §408." That, whenover neeessary.to avoid or fill a vacancyin the
offce of the P'rincipal Trustee, the Coinpany il appoint a Principal
Trustee in the manner provided in § 13:18, s6 that there- ghall at all

times'be a Principal Trustée hereundor whiclr shall at all times be a". ~

. bank or trust company having its principal offce and place of busi-
“ness in the Borough of Manhattan, The City of New York, if theré-be
such  bank or trust éompany willing and able {0 accept the trust upon

rearonable of customary terms, and which shall at-all times bo & cor.*"

“the
et 9F Fubstifution ~

renes placenient g
‘property—so-retired-orubandoned and |

tiol %0 Tenewed or replaced, to an amount equivalent fo the
.property retiremcnts resulting from the retirement or abandan- - +
. ment of such-property_(and for this parpose the certificate of
“the Company hereinaftcr required shall set- forth the amomt’
“of such property retirements, the cost of such property addi.
ians deemed:fo be-in renewal; replacement, or substitution ‘or
in lien & such property retirements, and #tate ihat such prop-
y addition,
- pursuant {o the provisions of subdivision
any moneys ' i any part of the und). .
-Property additions. shall. not become funded by reason of their °
-utilization as a eredit under this n(ibdl'«in‘ai [f) et
.---(2) The principal amount ‘of..all bonds hereby sccured,
and/or one " hundred sixty-six and two-thirds per_ceitum
(16633%) of the principal amount of all prior Jien bonds, retired-
or redeemed and eancelled and for which no bonds have been or S
will be issned, or other credit taken or eash withdrawn under ;,
any’of the provisions of this Tnd H > et
“(3). Any net property additions whieh, inder the provisions
of Article 3 hereol, might otherwise'be made the- ba};h of ‘the
issue of bonds here: i
the basi credi

(1)-(a) of §5.11; of-
Tenl Fund

- erty additions, the
~{his-Indenture

additions wero made the basls of an application for {hé authenti-

cation of bonds (except thaf eredit on the basis of net Pproperty

tions' shall be o the- exten} of'ohe hundred. per centum

sixly per centum (60%) ns provided

the date of the engineer’s or independ.

may. h:ehu,'d.h after the close of the
an;

Company shall comply with all provisions of -

ent engineer's certificate
. In

have not been made the basis for the withdrawal, - =

which would be applicable if such net property -

at.(n) has permanéntly ceased b~ | "

s - s A
poration organized and doing business wiider the Lakes of (fe United
States or of-a te or Territory or of the Distriet’ of (.'n[uml.}.q,L =
with o combined capital and.surfjus of at leat '§5,000.000, and .au-
thorized under juch laws'to excreise corporate trusf fowers and suh._
ject to supervision or examivation by ‘Federal; State, Terriforial‘or
Distriet of Colpubia authority. - S

" 4400 "That the Company will at all tues keep or cause to'be”
Kept proper books of record sind'nceount in' which full, trae and corgeet
entries will be.made of all dealings pr transactions of or in,relation (o
the plants, propertics, business-and affairs of the Company, s

SR & e

ies #lill *
cvemain_outstanding, the Company will, for each calendar, year, be- -
ginning January 1, 1930 (hercinafter sometimes called the “account
ing period”), pay to the Principal Trusiee on or before the 1st dag of .
May next succeeding fho cloge of cach accounting period, as a Replace-
ment Eund, an_ amount in cash (bereinafter sometimes valled the
*Standard of Expenditure™) not less’than a sym equal o 2 of the
average of the gross property account (as heréinafter defined) of. th
Company at the begintiing and’end of the nccounting period, prorided,
howerer, that the amount.of. such payment #hall be reduced hy the
it-the Qgpany desires to take the
&" ny_hereinafter in ‘this

§410. That, 20 lops as any of the houds%of ghe 196

(1) The'cost of property additions (whether or wot funded)
acquired, made or constructed during the necounting perjod (Jers -
one hundred sisty-six and two-thirds per_cenfum._(16 24%) of
the principal amount of any outstanding prior licn bonds.which _

. awe secured by a licn on such property additions and ‘ot there-

T toloredalieled under this subdirisi =
‘placement or substitution for;-or in lien
of, any of the mortzaged property retired or abandoned since
Deecmber 31, 1919 up to the close<of the- accounting period,
and_notstenewed_or replaced prior -fo the beginning of
acvounting period; and for this purpose any property additions

i

st any- resolutio or-dotunehls. 5}
d

ons (1),432), .(6)-and (2) ol .7}
respect:to the authorization™of 1l
overnniental authoritiés and by the Company .
tax laws applicable to-the issué of bonds, -
.. Or.1o comply with iny carnings requirements, : >
"+ On or before the first day of May nest succceding any accounting
period, the Company shall file wiih the Principal Trusteo n cerlificate
of ke Company, stating (a) the amownt of the gross property account
of the Company at the beginning wud at {ls'end-of siuch accounting’
period; (b) the Standird of  Repenlituriduring -such: accounting -
petiod; (c) to the extént that the Conipsiiy desires to take the saine
the eredits provided for under subditisions (1),.(2) and (3) of this
Section separately sfated; {d) the exces ‘eredit, if any, Hegeinafter in .
his § 410 referned to, shown'by the lost preceding o
Cotnpany fild hereunder; ind () the Balance, if-any, of/the apount -
set forth under () remnining afiér-dMucting the trodits fat-tortl
under ¢) dnd (d); e v S eb g
The Cotipany shall nt the time of delivery of such rectificals of,
the Company pay to. the Principal, Trustes as additional‘securily for
the bonds Issucd aad g be issiied hereunder the amount of the balance,
i€ any, shown under (¢) of such certificate. The delivery by the Com
-pany fo the Principal Trustee of outstanding bonds, either secared
hereby or secured by a prior lien, in cach case with their appurtenant -
unmatured coupons if such bonds be coupon bonds, shall be decnied
equivale:R -under this Section to the payment of.cash to an amount
oqual to the aggregate ‘Pprincipal amount of bonds so délivered in the
case of bonds outstanding hereunder and to an amount equal to one
huadred sixty-six and two-thinds per centun (16635%) of the aggre..
gate principal amount of outstanding prior-liew hapds 80 delivered..
- Any moneys constitating any part of the Replacement Fend, af the

option and upon the, request of {he Company, expressed by a cortifed * *

resolution, shall be applied by the Principal Trustee {o'the ise
o L t purchase or
tedemption.of ‘any bonds issued hereunder of ‘such series as may be
REnh b e i)
% : - akTs
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